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>?@ABCDEA>FGHAIG?G?A@CJG>?KEALKEME?@EANOPQAREASCDSMTBEBA
GH?GA?ANUVE?KAW?@EMFDEAL>FGHANOXAEYEDG@PA?DBA?ANUVE?KA
FDGEKYEDGFCDAZEKFCBAL>FGHAN[\AE]ZESGEBAEYEDG@PA>CTMBAWEA
@T̂ SFEDGQ
_HEADT̀ WEKACJADYabcAS?@E@A?DBAZ?GFEDGUB?V@AZEKA
@GTBVAZEKFCBA?DBABEZ?KG̀EDGA>EKEABE@SKFZGFYEMVAKEZCKGEBA
>FGHATD?BdT@GEBADYabcAK?GEAK?GFC@ALee@PAWEG>EEDAGHEA
FDGEKYEDGFCDA?DBAW?@EMFDEAZEKFCB@QAbDA?BdT@GEBADYabcA
eeAGCAfT?DGFJVAGHEAEgESGFYEDE@@ACJAGHEAFDGEKYEDGFCDAFDA
KEBTSFDhAGHEADYabcAK?GEA>?@AE@GF̀?GEBAWVA?AcCF@@CDA
hEDEK?MF@EBAE@GF̀?GFDhAEfT?GFCDALijjPA>FGHAMChAMFDklA
>FGHABEZ?KG̀EDG@A?@ASMT@GEK@QA_HEAijjA>?@AmGGEBAGCAGHEA
`CDGHMVADT̀ WEK@ACJADYabcAS?@E@AZEKABEZ?KG̀EDGA>FGHA
GHEADT̀ WEKACJAZ?GFEDGUB?V@ALFDAGHCT@?DB@PA?@ACg@EGQAbA
mK@GUCKBEKlA?TGCKEhKE@@FYEASCKKEM?GFCDA@GKTSGTKEA>?@AT@EBA
GCA?SSCTDGAJCKAGHEAGÈ ZCK?MASCKKEM?GFCDACJADYabcAK?GE@A
>FGHFDABEZ?KG̀EDG@QAbAGF̀EUBEZEDBEDGlABEZ?KG̀EDGU
@ZESFmSAWFD?KVAFDBFS?GCKAJCKAGHEAFDGEKYEDGFCDA>?@AT@EBA?@A
?DAE]ZM?D?GCKVAY?KF?WMElA>FGHAW?@EMFDEASCBEBA?@A[lA
F̀ZMÈ EDG?GFCDA?@A[nOlA?DBAFDGEKYEDGFCDA?@ANQA
oEZ?KG̀EDGA>?@A?BBEBAGCA?BdT@GAJCKABFgEKEDSE@AFDA
W?@EMFDEADYabcAK?GE@A?̀ CDhABEZ?KG̀EDG@A?DBA@FDEp
SC@FDEA>?YE@ALJKEfTEDSVAqArAstAuANsPA>EKEA?BBEBAGCA?BdT@GA
JCKA@E?@CD?MFGVACYEKAGHEÀ CDGHMVÀ E?@TKÈ EDG@QAbMMU
S?T@EAFDUHC@ZFG?MÀ CKG?MFGVA>?@A?D?MV@EBA?SSCKBFDhMVQA
vES?T@EACJAGHEAE?KMVAGEK̀FD?GFCDACJAGHEA@GTBVA?JGEKACDMVA
XÀCDGH@ACJAFDGEKYEDGFCDA?GAGHEAZKCdESGAMEYEMlAGHEAZM?DDEBA
?D?MV@F@ASC̀ Z?KFDhA@GTBVAZEKFCB@A?GAGHEAZKCdESGAMEYEMA>?@A
DCGAFDSMTBEBAFDAGHEÀ?FDAKE@TMG@lAWTGAF@AKEZCKGEBAFDAGHEA
?ZZEDBF]ALZAN[PQ
_HKEEA@ED@FGFYFGVA?D?MV@E@A>EKEABCDEAJCKADYabcA?DBA
`CKG?MFGVQAwFK@GlAGCA?@@E@@A?AZCGEDGF?MAKEhKE@@FCDUGCUGHEU
`E?DAEgESGlAGHEAijjA>?@AKEmGGEBA>FGHAE]SMT@FCDACJAB?G?A
JKC̀ As[N\ALWES?T@EA>EAFDSMTBEBABEZ?KG̀EDG@AFDACTKA
@GTBVA>FGHAKEM?GFYEMVAHFhHADYabcAFDSFBEDSEAK?GE@AFDAs[N\A
?DBAGHT@A?AZCGEDGF?MAKEBTSGFCDÀFhHGAWEABTEAGCAKEhKE@@FCDA
GCAGHEÀE?DPQAIESCDBlAGCA?@@E@@A>HEGHEKA?ASH?DhEAFDAGHEA
xyzACJAGHEAZ?GFEDG@ÀFhHGAH?YEASCDJCTDBEBAGHEADYabcA
WTDBMEAEgESGlA>EA?BBEBAGHEAxyzAL?Y?FM?WMEAZEKA
BEZ?KG̀EDGA?DBÀ CDGHPA?@A?DAE]ZM?D?GCKVAY?KF?WMEAGCA
GHEAijjQA_HFKBlAGCA?@@E@@ASCDJCTDBFDhAWVA?DCGHEKA
LTDE]ZESGEBPAGKEDBACYEKAGF̀ElAGHEA@GTBVÀCDGHA>?@A?BBEBA
?@A?DAE]ZM?D?GCKVAY?KF?WMEAGCAGHEAijjQA_CAJTKGHEKAE@GF̀?GEA
GHEAEgESGFYEDE@@ACJAGHEAFDGEKYEDGFCDA>FGHFDAFDBFYFBT?MA
BEZ?KG̀EDG@lA?AcCF@@CDAhEDEK?MF@EBAMFDE?KÀF]EBUEgESG@A
`CBEMALi{yyPA>FGHA?AK?DBC̀ AFDGEKSEZGA?DBA?AK?DBC̀ A
FDGEKYEDGFCDAEgESGAZEKABEZ?KG̀EDGA>?@AmGGEBAGCAGHEA
BEZ?KG̀EDGUMEYEMAB?G?A?DBA?BdT@GEBAJCKA@E?@CD?MFGVQAREA
GHEDAS?MSTM?GEBAGHEAcE?K@CDASCKKEM?GFCDASCÊ SFEDGA
WEG>EEDABEZ?KG̀EDGU@ZESFmSAeeAE@GF̀?GE@AJCKAGHEA
FDGEKYEDGFCDAEgESGA?DBAGHEAF̀ZMÈ EDG?GFCDA@TSSE@@A@SCKEA
FDAGHEASCKKE@ZCDBFDhABEZ?KG̀EDGQ
cKEYEDGFCDÀ E?@TKEA?ZZMFS?GFCDAK?GE@A>EKEASC̀ Z?KEBA
WEG>EEDA@GTBVAZEKFCB@AT@FDhADEh?GFYEAWFDC̀ F?MAi{yy@A
LCYEKBF@ZEK@FCDAKEh?KBFDhAcCF@@CDPACDASCTDG@ACJAE?SHA
`E?@TKElA>FGHAZ?GFEDGUB?V@AFDAGHCT@?DB@A?@ACg@EGQA
vES?T@EAGHEKEA>EKEÀ ?DVA|EKCASCTDG@AJKC̀ AWEB@FBEA

BV@ZH?hF?A@SKEEDFDhlAE@ZESF?MMVABTKFDhAGHEAW?@EMFDEA
ZEKFCBlAGHF@AZKCSE@@ÀE?@TKEA>?@ÀCBEMMEBA>FGHA?A|EKCU
FD}?GEBAcCF@@CDAi{yyQAvFDC̀ FD?MAijj@A>EKEAT@EBAGCA
SC̀ Z?KEAGHEAZKCZCKGFCDACJAZ?GFEDG@A>FGHA?BHEKEDSEA
GCAZKEYEDGFCDÀ E?@TKE@AWEG>EEDAGHEAJCTKAYF@FG@AL?GA
W?@EMFDEA?DBA?GÀ CDGH@ANpslAXpOlA?DBA~pN[ACJAGHEA
FDGEKYEDGFCDAZEKFCBPQ
_CAJTKGHEKA?@@E@@A>HEGHEKAGHEAF̀ZMÈ EDG?GFCDA@TSSE@@A
@SCKEA>?@A?@@CSF?GEBA>FGHADYabcAK?GE@A?DBA>HEGHEKAGHEA
FDGEKYEDGFCDAEgESGASH?DhEBABEZEDBFDhACDAFGlA>EAFDSMTBEBA
GHEAF̀ZMÈ EDG?GFCDA@TSSE@@A@SCKEA?DBAGHEAFDGEK?SGFCDACJA
GHF@A@SCKEA>FGHAGHEAFDGEKYEDGFCDA?@A?BBFGFCD?MAGEK̀@AFDAGHEA
ZKF̀?KVAijjÀCBEMQ
o?G?A>EKEA?D?MV@EBA>FGHAT@EACJAeALYEK@FCDA�QsQNPQ
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z̀ ZMÈ EDG?GFCDA@TSSE@@A>?@AZKF̀?KFMVAEY?MT?GEBAWVA
SCBFDhAGHEAMCDhFGTBFD?MAfT?MFG?GFYEAB?G?A?SSCKBFDhAGCAGHEA
JCTKAF̀ZMÈ EDG?GFCDACTGSC̀ E@�A?SSEZG?WFMFGVlA?ZZKCU
ZKF?GEDE@@lAmBEMFGVlA?DBA@T@G?FD?WFMFGVQN�AvVA?@@E@@FDhA
F̀ZMÈ EDG?GFCDACTGSC̀ E@A?GAGHKEEAGF̀EZCFDG@lA>EA
?F̀EBAGCAFBEDGFJVAME?BFDhA?DBAM?hhFDhAFDBFS?GCK@ACJA
F̀ZMÈ EDG?GFCDA@TSSE@@�N�AME?BFDhAFDBFS?GCK@A?KEAGHC@EA
GH?GAKE}ESGAGHEACTGSC̀ EACJA?ASH?DhEAFDAZK?SGFSEAE?KMVACDA
CKAEYEDAZKEBFSGAFGlA?DBAM?hhFDhAFDBFS?GCK@AKE}ESGAGHEA
BEM?VAWEG>EEDA?ASH?DhEAFDAZK?SGFSEA?DBAGHEACW@EKY?WMEA
CTGSC̀ E@QA_CAfT?DGFJVAF̀ZMÈ EDG?GFCDA@TSSE@@AJCKA
FDSMT@FCDAFDAGHEABEZ?KG̀EDGUMEYEMAijjÀ CBEMlAGHKEEA
KE@E?KSHEK@ALywalA{xlA?DBAbRPAKEYFE>EBAE]SEKZG@A
JKC̀ AFDGEKYFE>AGK?D@SKFZG@ASCBEBA?SSCKBFDhAGCA
F̀ZMÈ EDG?GFCDACTGSC̀ E@QA_HEVAK?GEBAGHEABEhKEEACJAGHEA
JCTKACTGSC̀ E@AZEKABEZ?KG̀EDGlAZKCJE@@FCD?MAhKCTZlA?DBA
@GTBVAZEKFCBACDA?A@S?MEAJKC̀ ANALYEKVAZCCKPAGCA\A
LE]SEZGFCD?MPQAoF@SKEZ?DSFE@A?̀ CDhAKEYFE>EK@A>EKEA
BF@ST@@EBAGCAKE?SHASCD@ED@T@QAe?GFDh@ACJAGHEAJCTKA
CTGSC̀ E@A?DBAGHKEEAZKCJE@@FCD@ALZHV@FSF?D@lADTK@E@lA
?DBAZHV@FCGHEK?ZF@G@PA>EKEA?YEK?hEBlAKE@TMGFDhAFDACDEA
F̀ZMÈ EDG?GFCDA@TSSE@@A@SCKEAZEKABEZ?KG̀EDGA?DBA
@GTBVAZEKFCBQAz̀ ZMÈ EDG?GFCDA@TSSE@@A@SCKE@AJKC̀ AGHEA
M?@GA?@@E@@̀ EDGA>EKEAT@EBAJCKASC̀ Z?KF@CDA>FGHAGHEA
FDGEKYEDGFCDAEgESGQ
_CA?D?MV@EAGHEAEgESGACJAF̀ZMÈ EDG?GFCDABEGEK̀FD?DG@A
CDAF̀ZMÈ EDG?GFCDA@TSSE@@lA?MMAFDGEKYFE>AGK?D@SKFZG@A?DBA
DCGE@A>EKEAmK@GASCBEBABEBTSGFYEMVA>FGHAT@EACJAGHEA
_HECKEGFS?MAoC̀ ?FD@AwK?̀ E>CKkA?@A?ASCBFDhA@SHÈ EA
L?ZZEDBF]AZANNpNsPQN�AIESCDBlAFDBTSGFYEAGHÈ ?GFSA?D?MV@E@A
>EKEASCDBTSGEBAGCAFBEDGFJVAGHÈ E@AKEMEY?DGAGCA
F̀ZMÈ EDG?GFCDA>FGHFDAGHE@EABC̀ ?FD@QAbD?MV@E@AWEh?DA
?GAGHEABEZ?KG̀EDGAMEYEMAGCA?@@E@@AF̀ZMÈ EDG?GFCDA@TSSE@@A
SCD@FBEKFDhAMCS?MAW?KKFEK@A?DBAJ?SFMFG?GCK@QAxKC@@US?@EA
`?GKFSE@A>EKEAGHEDAT@EBAGCAE]ZMCKEAGKEDB@A?SKC@@A
BEZ?KG̀EDG@Q
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_HEAJTDBEKACJAGHEA@GTBVA>?@ADCGAFDYCMYEBAFDA@GTBVABE@FhDlA
B?G?ASCMMESGFCDlAB?G?A?D?MV@F@lAB?G?AFDGEKZKEG?GFCDlACKA
>KFGFDhACJAGHEAKEZCKGQ
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>?@A??BCDEBCFGCHIFJGCEBKCL?MCHNGCHIHIGCOPFCQER?RCSTC
BUVWXCSQQYZZ?KCEQZSRRC[\FCNOJC]E@̂?B@_KÈRaC[[bCQER?RC
EBKCH[bC[HbC]E@̂?B@_KÈRĈBC@c?CMER?d̂B?C]?ẐSKCêBQ̂K?BQ?C
ZE@?CFfOHCQER?RCgNPhCijCFfHJkFfPblC]?ZCFIIIC]E@̂?B@_KÈRmGC
FNCQER?RCEBKCFNCFHIC]E@̂?B@_KÈRĈBC@c?Ĉn]d?Cn?B_
@E@̂SBC]?ẐSKCeIfNNCgIf\[kFfP\lmGCEBKCNOCQER?RCEBKC
FIOCONbC]E@̂?B@_KÈRĈBC@c?ĈB@?ZU?B@̂SBC]?ẐSKCeIfNIC
gIfJ[kFfFIlmo
pc?CK?]EZ@n?B@_EKqYR@?KCEBKCR?ERSBEd̂@̀_EKqYR@?KCrrC
M?@A??BC@c?ĈB@?ZU?B@̂SBCEBKCMER?d̂B?C]?ẐSKRCAERCIf\NC
eNPhCijCIfPHkIfNFsC]tIfIIbOmGCQSZZ?R]SBK̂BuC@SCEC[FhC
Z?KYQ@̂SBĈBC@c?CBUVWXĈBQ̂K?BQ?CZE@?oCr?RYd@RC]?ZC
K?]EZ@n?B@CEBKCR@YK̀C]?ẐSKCEZ?CRcSABĈBC@c?C@EMd?ov
XZSq?Q@_d?U?dCZ?RYd@RCRcSA?KCEC@Z?BKĈBC@c?CREn?CK̂Z?Q@̂SBC
Â@cSY@CZ?EQĉBuCR@E@̂R@̂QEdCR̂uB̂wQEBQ?CeBUVWXCrrCTSZC
[_nSB@cĈB@?ZU?B@̂SBCxyCFO_nSB@cCMER?d̂B?C]?ẐSKCIfJHC
gNPhCijCIfOJkFfIJlGC]tIfFHsCE]]?BK̂zC]CFImoCWCR?ERSBEdC
?{?Q@CÂ@cCEC]?E|ĈBCÂB@?ZCAERCK?@?Q@?KCeE]]?BK̂zC
]CF[moCWddCR?BR̂@̂Û@̀CEBEd̀R?RCRcSA?KCECR̂nd̂EZCSZC?U?BC
Rd̂uc@d̀CR@ZSBu?ZC?{?Q@CSTC@c?CBUVWXCMYBKd?aCrrCIf\bC
eIfPFkIfNHsC]tIfIFFImCAc?BC?zQdYK̂BuC@c?C̀?EZCHIFJGC
If\\CeIfPHkIfbPsC]tIfIIFHmCAc?BĈBQdYK̂BuCi}jCERCEBC
?z]dEBE@SZ̀CUEẐEMd?sCEBKCIf\[CeIfONkIfbFsC]tIfIIIOmv
Ac?BĈBQdYK̂BuC@c?CR@YK̀CnSB@cCERCEBCEKK̂@̂SBEdC
?z]dEBE@SZ̀CUEẐEMd?o
~U?ZEddGCFPPbC]E@̂?B@RCK̂?KCTZSnCEB̀CQEYR?CKYẐBuC@c?̂ZC
cSR]̂@EdCR@ÈaCFIHOĈBC@c?CMER?d̂B?C]?ẐSKGCb[ĈBC@c?C
n̂]d?n?B@E@̂SBC]?ẐSKGCEBKCOPFĈBC@c?ĈB@?ZU?B@̂SBC
]?ẐSKoC~BC@c?CMER̂RCSTC@c?R?CBYnM?ZRGC@c?CEU?ZEu?C
nSZ@Ed̂@̀CZE@?C]?ZCFIIIC]E@̂?B@_KÈRCAERCOf[ICeNPhCijC
OfIOkOfPJmCKYẐBuC@c?CMER?d̂B?C]?ẐSKGCOf[OCe[fPIkPf[bmC
KYẐBuC@c?Ĉn]d?n?B@E@̂SBC]?ẐSKGCEBKCOf[HCe[fNOkOfJ[mC
KYẐBuC@c?ĈB@?ZU?B@̂SBC]?ẐSKoCpc?CEKqYR@?KCrrCTSZĈB_
cSR]̂@EdCnSZ@Ed̂@̀CAERCIfNHCeNPhCijCIfbFkFfIOsC]tIfFbmoC
r?RYd@RCA?Z?CR̂nd̂EZĈBC@c?CR?BR̂@̂Û@̀CEBEd̀R?RaCrrCIfbbC
eNPhCijCIfJHkFfI\sC]tIfFJmCAc?BC?zQdYK̂BuC@c?C̀?EZC
HIFJGCIfNICeIfbHkIfNNsC]tIfI[bmCAc?BĈBQdYK̂BuCi}jCERC
EBCEKK̂@̂SBEdC?z]dEBE@SZ̀CUEẐEMd?GCEBKCIfNFCeIf\bkFfHFsC
]tIfPImCÂ@cC@c?CR@YK̀CnSB@cCERCEBCEKK̂@̂SBEdC
?z]dEBE@SZ̀CUEẐEMd?o
L̂uYZ?C[WCRcSARC@c?C]Z?U?B@̂SBCn?ERYZ?CE]]d̂QE@̂SBC
ZE@?CKYẐBuC@c?C@cZ??CR@YK̀C]?ẐSKRoC>?KR̂K?CK̀R]cEûEC
RQZ??B̂BuĈBQZ?ER?KCerrC[fOOCgNPhCijCHfFIkPf\OlGC
]�IfIIIFmCEBKC]Z?RQẐ]@̂SBCSTC]ZS@SB_]Yn]ĈBĉM̂@SZRC
K?QZ?ER?KCeIfNICgIfb\kIfN[lGC]�IfIIIFmC B̂C@c?C
B̂@?ZU?B@̂SBC]?ẐSKCQSn]EZ?KCÂ@cC@c?CMER?d̂B?C]?ẐSKoC
icEBu?RCB̂CSZEdCQEZ?CeFfINCgIfNJkFfH[lGC]tIfFOmGC
nSM̂d̂RE@̂SBCeIfN\CgIfNIkFfI[lGC]tIfH\mGCEBKC]c̀R̂S_
@c?ZE]̀CeIfNNCgIfNOkFfIOlGC]tIfJHmCA?Z?CBSB_R̂uB̂wQEB@oC
jBCd̂B?CÂ@cC@c?CQSZZ?R]SBK̂BuCE]]d̂QE@̂SBCZE@?RGC
QSn]EZ?KCÂ@cCMER?d̂B?GĈn]ZSU?n?B@RCA?Z?CSMR?ZU?KĈBC
@c?C]ZS]SZ@̂SBRCSTC]E@̂?B@RCÂ@cCEKc?Z?BQ?C@SCK̀R]cEûEC
RQZ??B̂BuCEBKCnEBEu?n?B@CeSKKRCZE@̂SCFfJHCgNPhCijC
IfNJk[fIOlC]tIfI\OmCEBKCK̂RQSB@̂BYE@̂SBCSTCBSB_
B̂K̂QE@?KC]ZS@SB_]Yn]ĈBĉM̂@SZRCeHfIFCgFf[Ik[fFIlGC
]tIfIIHmCE@C@c?CÛR̂@CET@?ZCbkFICnSB@cRCSTĈB@?ZU?B@̂SBGC
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=>?@?ABCD@AECFA@?CGHIJHCKHILJMNIOPQRCSTHILOURC
VDWXEXBAYXDZCGHI[JCKHILHMLIP[QRCSTHIJPURCAZ\C@?BSX@AYD@]C
Y>?@AS]CGHÎ ĈKHILLMNI_NQRCSTHILLUC\X\CZDYCF>AZ̀?C
BX̀ZXaFAZYE]CXZCY>XBCS?@XD\CGàb@?COcUdCe?BbEYBCS?@C
\?SA@YV?ZYCA@?CB>D=ZCXZCY>?CASS?Z\XfCGSSCN_MLOUd
gDZ̀XYb\XZAEChbAEXYAYXi?C\AYAC=?@?CFDEE?FY?\C\b@XZ̀C
L[CAFYXDZCSEAZCXZY?@iX?=BRCNJHC\@DSjXZCXZY?@iX?=BRCAZ\C
ZXZ?CkDFbBC̀@DbSCXZY?@iX?=BdCl>?B?C\AYACXZkD@V?\C
kD@VAYXi?CA\ASYAYXDZCDkCY>?CXVSE?V?ZYAYXDZCS@DF?BBRC
X\?ZYXaFAYXDZCDkC@?E?iAZYCXVSE?V?ZYAYXDZC\?Y?@VXZAZYBRC
AZ\C?iAEbAYXDZCDkCXVSE?V?ZYAYXDZCBbFF?BBdCmD@C?fAVSE?RC
?A@E]CXZY?@iX?=BC@?i?AE?\CY>AYCY=DC@?E?iAZYCBYAn?>DE\?@C
@̀DbSBoSAYX?ZYBCAZ\CSAYX?ZYC>DBSXYAEXY]CB?@iXF?Bo
B>DbE\CW?CAFYXi?E]CXZiDEi?\CXZCZipqrCS@?i?ZYXDZdC
rAYX?ZYBC=>DC=?@?CS?@F?Xi?\CW]CBYAsCABCXZ\?S?Z\?ZYC

=?@?CXZXYXAEE]CE?kYCDbYCDkCD@AECFA@?CAZ\CVDWXEXBAYXDZC
?sD@YBdCtVSE?V?ZYAYXDZC?sD@YBC=?@?CAFFD@\XZ̀E]C
A\ASY?\CYDCXZFEb\?CSAYX?ZYjYA@̀?Y?\CFDVVbZXFAYXDZCG?̀RC
BYXFn?@BCDZCSAYX?ZYCVX@@D@BCYDC?ZFDb@À?CB?EkjXZXYXAY?\C
YDDY>CW@bB>XZ̀UdCrAYX?ZYC>DBSXYAEXY]CB?@iXF?BCW?FAV?C
XZBY@bCV?ZYAECXZCVDYXiAYXZ̀CSAYX?ZYBCYDC?AYCXZCACB?AY?\C
SDBXYXDZCYDC\?F@?AB?CY>?C@XBnCDkCABSX@AYXDZdClA@̀?Y?\C
?\bFAYXDZCB?BBXDZBCDZCZipqrC@XBnCkAFYD@BCFDZB?hb?ZYE]C
XZFEb\?\C>DBSXYAEXY]CB?@iXF?BCABCSA@YZ?@BCXZCZipqrC
S@?i?ZYXDZd
ui?@AEERCXVSE?V?ZYAYXDZCBbFF?BBCiA@X?\CAF@DBBC
\?SA@YV?ZYBCAZ\CFDbE\CW?ChbAEXYAYXi?E]C?fSEAXZ?\CW]CkDb@C
XZ\bFYXi?E]CX\?ZYXa?\CXVSE?V?ZYAYXDZC\?Y?@VXZAZYBvC
FD@?CWbBXZ?BBCAEX̀ZV?ZYRCS?@F?Xi?\CZipqrC@XBnRCS>]BXFAEC
S@DfXVXY]RCAZ\Cn?]CXZ\XiX\bAECY@AXYBdCl>?B?C@?BbEYBCA@?C
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=>?@AB>=CD>BEFC@G=CABBHI?J@?>=CFA?KCLHE?>IC@G=CAGCMJ@NKIC
AGC?K>C@NN>G=AOCPNNCQRSQTUCQVSQWXY
Z[[>N?@DABA?\CE]Ĉ@JAEHIC>B>_>G?ICE]C?K>CAG?>Ĵ>G?AEGC
F@ICKAMKC@[JEIIC=>N@J?_>G?IC@G=CI?H=\CN>JAE=IC@_EGMC
NK\IAE?K>J@NAI?IUCFKEC=>I[JAD>=C?K>CĜ Z̀aC_>@IHJ>IC
@ICD>AGMC@BAMG>=CFA?KC?K>AJC[EJ>CDHIAG>IIYCb@[?EJIC
B>@=AGMC?ECBEFC@[[>N?@DABA?\C@_EGMC@BBCNJE]>IIAEG@BC
MJEHNICAG[BH=>=CN>J[>Â>=CIHDEN?A_@BC?A_AGMCE]C?K>C
NJEc>[?C@G=C?K>CAG?JE=H[?AEGCE]CĜ Z̀aC_>@IHJ>IC
@BEGMIA=>C?EEC_@G\CE?K>JC@[?ÂA?A>IC@ICN@J?CE]C?K>C
KEINA?@BdFA=>CAG]>[?AEGdNJ>̂>G?AEGCAGA?A@?Â>YCb@[?EJIC
B>@=AGMC?ECKAMKC@[[>N?@DABA?\CAG[BH=>=CN>J[>N?AEGC?K@?C
Ĝ Z̀aC_>@IHJ>ICB>=C?ECEDI>Ĵ@DB>CA_NJÊ>_>G?IC@G=C
KAMKdLH@BA?\CN@?A>G?C[@J>eC@??J@[?Â>CA_NB>_>G?@?AEGC
_@?>JA@BIC@G=C_>@GAGM]HBC>̂>G?IeC@G=UCAGCIE_>C[@I>IUC
N>J[>N?AEGC?K@?C?K>CNJEc>[?CJ>LHAJ>=CBA??B>C@==A?AEG@BC
>fEJ?YCZ[[>N?@DABA?\CEH?[E_>ICF>J>C@BIEC[BEI>B\CJ>B@?>=C
?EC?K>C?K>_>CE]Cg>\CAG=ÂA=H@BC?J@A?ICPA>UC?K>C
[K@J@[?>JAI?A[ICE]CN>ENB>CAGCN@J?A[AN@?AGMC=>N@J?_>G?IUC
AG[BH=AGMUCDH?CGE?CBA_A?>=C?EUCBE[@BC=>B>M@?>IXYC
hN>[Ai[@BB\UCNEIA?Â>C@??A?H=>IC@G=C[K@JAI_@UCAG?JAGIA[C
_E?Â@?AEGUC@G=C?K>C@H?KEJA?\C@G=CB@?A?H=>C?EC_@g>C
=>[AIAEGICFKAB>CJ>_@AGAGMCAGC?EH[KCFA?KC?K>C]JEG?dBAG>C
F>J>CA_NEJ?@G?C]@[ABA?@?EJIYCjGC_EI?C=>N@J?_>G?IUC
@[[>N?@DABA?\C@_EGMCGHJI>ICP@G=C?EC@CB>II>JC>O?>G?C
@_EGMCNK\IA[A@GIXCAG[J>@I>=C?KJEHMKEH?C?K>CNJEc>[?Y
hA_AB@JC?EC@[[>N?@DABA?\UC@NNJENJA@?>G>IICPA>UC?K>C
N>J[>Â>=C[EG?>O?Ci?CE]C?K>CAG?>Ĵ>G?AEGXĈ@JA>=C@_EGMC
GHJI>IC@G=CNK\IA[A@GIC@[JEIIC=>N@J?_>G?IUCFKAB>C
J>_@AGAGMCKAMKC@_EGMCNK\IAE?K>J@NAI?IYCkK>CN>J[>N?AEGC
E]C@NNJENJA@?>G>IICF@ICB@JM>B\C=JÂ>GCD\CN>J[>Â>=C
Ĝ Z̀aCJAIgCPA>UC?K>C>O?>G?C?ECFKA[KCN@J?A[AN@G?ICN>J[>Â>=C
?K>AJCN@?A>G?IC?ECD>C@?CJAIgCE]C=>̂>BENAGMCEJCK@̂AGMC@CKAMKC
DHJ=>GCE]CĜ Z̀aXUC@G=C[EJ>CDHIAG>IIC@BAMG_>G?CPA>UCKEFC
F>BBC?K>CAG?>Ĵ>G?AEGC@BAMG>=CFA?KC>OAI?AGMC=>N@J?_>G?@BC
@G=CNJE]>IIAEG@BC@[?ÂA?A>IC@G=CF@ICN>J[>Â>=C@ICD>AGMC@GC
AG?>MJ@BCN@J?CE]C?K>AJC_>=A[@BCIN>[A@B?\XYCjGC=>N@J?_>G?IC
FK>J>C@NNJENJA@?>G>IICF@ICAGA?A@BB\CN>J[>Â>=C?ECD>CBEFUC
@H=A?IC@G=C]>>=D@[gCE]CĜ Z̀aCJ@?>IC@G=CNJE[>IIC
AG=A[@?EJICD\C?K>CĜ Z̀aCNJEc>[?C?>@_CF>J>CE]?>GC
IH[[>II]HBCAGCA_NJÊAGMC_E?Â@?AEGC@G=C[K@GMAGMC
@̂B>G[\C@_EGMCBE[@BCĜ Z̀aC?>@_IY
ZNNJENJA@?>G>IIC@G=C@[[>N?@DABA?\CF>J>CB>@=AGMC
AG=A[@?EJICE]CA_NB>_>G?@?AEGCi=>BA?\UCFKA[KCF@IC@BIEC
KAMKC@_EGMCNK\IAE?K>J@NAI?IYCb@[?EJICB>@=AGMC?ECKAMKC
i=>BA?\CAG[BH=>=Cg>\CAG=ÂA=H@BICFKECK@=C?K>C@DÊ>d
_>G?AEG>=C?J@A?IC@G=CNEIA?Â>C@??A?H=>ICAGC[E_DAG@?AEGC
FA?KCEJM@GAI@?AEG@BCB>̂>J@M>C?EC>O>[H?>C[K@GM>IYCkK>I>C
AG=ÂA=H@BICK>BN>=C?ECÊ>J[E_>C[K@BB>GM>IUCIH[KC@ICKAMKC
?HJGÊ>JCEJCBA_A?>=C?A_>CJ>IEHJ[>IUCFKA[KCFEHB=CK@̂>C
E?K>JFAI>CKAG=>J>=CĜ Z̀aCA_NB>_>G?@?AEGYCl\C[EG?J@I?UC
i=>BA?\CF@ICN@J?A[HB@JB\CBEFCA]C?K>C=>N@J?_>G?@BCA_NB>d
_>G?@?AEGC?>@_PIXC]>B?CBA??B>CJ>INEGIADABA?\C]EJC?K>CNJEc>[?C
EJCA]C?HJGÊ>JC@f>[?>=CBE[@BC=>B>M@?>IC?K>_I>B̂>IUCFKA[KC
E[[HJJ>=CJ@J>B\YCkK>CNK\IA[@BCNJEOA_A?\CE]CK>@B?Kd[@J>C
NJE]>IIAEG@BIC_@=>CNEIIADB>CD\C[>J?@AGC@J[KA?>[?HJ@BC
]>@?HJ>ICP>MUC_HB?ANB>CF@J=IC]JE_C@CIAGMB>C=>N@J?_>G?C

D>AGMCIA?H@?>=C[BEI>C?EC>@[KCE?K>JCFA?KCGHJIAGMC@G=C
NK\IA[A@GCEm[>ICBE[@?>=CG>@JD\XC]@[ABA?@?>=CAG?>Jd
NJE]>IIAEG@BC[EEN>J@?AEGC@G=CB>=C?ECKAMK>JCA_NB>d
_>G?@?AEGCi=>BA?\C@G=C@=@N?@?AEGCE]CA_NB>_>G?@?AEGC
I?J@?>MA>IC?ECBE[@BCG>>=IYCjGCM>G>J@BUCi=>BA?\CF@ICBEF>I?C
@_EGMCNK\IA[A@GIUC_@AGB\C=H>C?ECN>J[>Â>=CB@[gCE]C?A_>C
J>IEHJ[>ICEJCBEFCNJAEJA?AI@?AEGYCa>J[>Â>=CB@[gCE]C?A_>CF@IC
@BIECNJEGEHG[>=C@_EGMCGHJI>IC]EJC?K>C_EDABAI@?AEGC
_>@IHJ>Y
hHI?@AG@DABA?\CPA>UC?K>C>O?>G?CE]CAG?>MJ@?AEGCE]CĜ Z̀aC
_>@IHJ>ICAG?ECJEH?AG>IUC_@gAGMC?K>_CBAg>B\C?EC>O?>G=C
D>\EG=C?K>CNJEc>[?C=HJ@?AEGXCF@IC@II>II>=CAGC?K>C
A_NB>_>G?@?AEGC@G=CAG?>Ĵ>G?AEGCN>JAE=IYC ÀMK>JC
IHI?@AG@DABA?\CF@ICEDI>Ĵ>=CAGCNJE]>IIAEG@BCMJEHNIC
@G=C=>N@J?_>G?ICFA?KCKAMK>JC@[[>N?@DABA?\C@G=C
@NNJENJA@?>G>IIYChHI?@AG@DABA?\CF@ICIHDI?@G?A@BC@_EGMC
GHJI>ICE]CIE_>CP_EI?B\C_>=A[@BXC=>N@J?_>G?ICFKEI>C[EJ>C
DHIAG>IIC@BAMG>=CFA?KC?K>CĜ Z̀aCDHG=B>C_>@IHJ>IYC
hHI?@AG@DABA?\CF@IC@BIECKAMKC@_EGMCNK\IAE?K>J@NAI?IUCFKEC
F>J>C@BJ>@=\CNJE]>IIAEG@BB\C@??HG>=C?EC?K>CA_NEJ?@G[>CE]C
Ĝ Z̀aCNJ>̂>G?AEGC_>@IHJ>IYCnEI?CNK\IA[A@GIC=A=CGE?C
AG?>MJ@?>CNJE[>II>ICIHNNEJ?AGMC?K>CAG?>Ĵ>G?AEGCAG?EC?K>AJC
>I?@DBAIK>=CEN>J@?AEGIYC̀ EF>̂>JUCg>\CAG=ÂA=H@BC?J@A?IC
F>J>CK>J>C[EHG?>J@[?Â>oCIE_>C_E?Â@?>=C@G=CIgABB>=C
NK\IA[A@GIC>I?@DBAIK>=CIHI?@AG>=C[K@GM>ICAGC>B>[?JEGA[C
K>@B?KCJ>[EJ=CI\I?>_IC@G=CAGI?A?H?AEG@BAI>=C?J@AGAGMUC>̂>GC
=>INA?>CBEFC[EJ>CDHIAG>IIC@BAMG_>G?Y
j_NB>_>G?@?AEGCIH[[>IICI[EJ>ICPEGC@CI[@B>C]JE_CpCq̂>J\C
NEEJrC?ECTCq>O[>N?AEG@BrXC@?C?K>C>G=CE]C?K>CAG?>Ĵ>G?AEGC
J@GM>=C]JE_CstWC?ECutvCP@NN>G=AOCNCswXYCh>@IEG@BA?\d
@=cHI?>=UC=>N@J?_>G?dIN>[Ai[CĜ Z̀aCAG[A=>G[>CxxIC
>I?A_@?>=CD\CyznnICF>J>CD>?F>>GCwtTTC@G=CwtRWUC
[EJJ>INEG=AGMC?ECJ>=H[?AEGICE]CQsSvp{YCZCKAMK>JC
A_NB>_>G?@?AEGCIH[[>IICI[EJ>C[EJJ>B@?>=CFA?KC@CBEF>JC
Ĝ Z̀aCAG[A=>G[>CxxCPa>@JIEGC[EJJ>B@?AEGCSwtTpUC
N|wtwsReC@NN>G=AOCNCswXUC@G=C@GCAG[J>@I>CE]CptwCAGC
A_NB>_>G?@?AEGCIH[[>IICI[EJ>CF@IC@IIE[A@?>=CFA?KC@C
J>=H[?AEGCAGCĜ Z̀aCxxCD\C@C]@[?EJCE]CwtuuCPWv{C}jC
wtRTSwtWQeC@NN>G=AOCNCspXY

~��(����#$
kKAIC?\N>CQCK\DJA=CI?H=\CAĜ>I?AM@?>=C?K>C>f>[?Â>G>IIC
@G=CA_NB>_>G?@?AEGCE]C@GCAG?>Ĵ>G?AEGC?ECJ>=H[>C
Ĝ`ZaC?KJEHMKC@Cî>d_>@IHJ>CNJ>̂>G?AEGCDHG=B>C@G=C
@C_HB?A]@[>?>=CA_NB>_>G?@?AEGCI?J@?>M\CAGCGAG>C_>=A[@BC
EJCIHJMA[@BC=>N@J?_>G?ICAGC@C?>J?A@J\d[@J>C[>G?J>YCkK>C
AG?>Ĵ>G?AEGCB>=C?EC@CIAMGAi[@G?C@G=C[BAGA[@BB\CJ>B>̂@G?C
J>=H[?AEGCE]C?K>CĜ`ZaCJ@?>CD\Csp{UCDH?CGECI?@?AI?A[@BB\C
IAMGAi[@G?CJ>=H[?AEGCAGC@BBd[@HI>CAGdKEINA?@BC_EJ?@BA?\C
AGC?K>C_@AGC_E=>BYC�>N@J?_>G?dIN>[Ai[CJ>=H[?AEGICAGC
Ĝ`ZaCJ@?>IC[EJJ>B@?>=CFA?KCA_NB>_>G?@?AEGCIH[[>IIYC
�H@BA?@?Â>C@G@B\IAIC]EHG=C?K@?C=>N@J?_>G?I�CNEIA?Â>C
[EJ>CDHIAG>IIC@BAMG_>G?UCKAMKCN>J[>Â>=CĜ Z̀aCJAIgUC
]@̂EHJ@DB>Cg>\CAG=ÂA=H@BC?J@A?ICAGCBE[@BC=>B>M@?>IUC@G=C
@J[KA?>[?HJ@BC[K@J@[?>JAI?A[ICNJE_E?AGMCAG?>JNJE]>Id
IAEG@BCNK\IA[@BCNJEOA_A?\CF>J>C=JÂ>JICE]C?KAICIH[[>IIYC
kK>I>CiG=AGMIC@J>CA_NEJ?@G?CD>[@HI>C?K>\CHG=>JNAGC
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=>?@AB?C?D=EFGHG=I@JK@DCLMN@O>GH?@?HPQGRE=GDS@=>?@
GTAH?T?D=E=GJD@T?Q>EDGUTU@JK@E@UPQQ?UUKPH@TPH=GV
KEQ?=?R@GD=?BC?D=GJDW
NB?V?XGU=GDS@HG=?BE=PB?@JD@=>?@?Y?Q=@JK@AB?C?D=GJD@
FPDRH?U@JD@DCLMNZ@EU@O?HH@EU@JD@GTAH?T?D=E=GJD@
U=BE=?SG?UZ@GU@UQEBQ?W@M@TPH=GQ?D=B?@U=PRI@KJPDR@
E@UGSDG[QED=@B?RPQ=GJD@GD@PDER\PU=?R@DCLMN@GDQGR?DQ?Z@
KBJT@]̂_̀@=J@âb_@A?B@accc@ERTGUUGJDUZ@EK=?B@GTAH?T?D=V
GDS@E@FPDRH?@GDQHPRGDS@TJFGHGUE=GJDZ@PABGS>=@K??RGDSZ@
UOEHHJOGDS@?CEHPE=GJDZ@U?RE=GJD@B?U=BGQ=GJDUZ@?H?CE=GJD@JK@
>?ER@JK@F?RZ@JBEH@QEB?Z@EDR@=PF?@QEB?Wà@dDKJB=PDE=?HIZ@=>?@
U=PRI@HEQe?R@E@U=EDREBR@R?[DG=GJD@JK@DCLMNW@MDJ=>?B@
U=PRI@=>E=@GDQHPR?R@AE=G?D=U@JD@?D=?BEH@K??RGDS@U>JO?R@E@
fgh@B?RPQ=GJD@GD@DCLMN@GDQGR?DQ?@O>?D@GTAH?T?D=GDS@
E@FPDRH?@GDQHPRGDS@JBEH@EDR@DEUEH@QEB?Z@?H?CE=GJD@JK@
>?ER@JK@F?RZ@EDR@REGHI@B?CG?O@JK@=PF?@[XE=GJDW`̀@i=>?B@
EP=>JBU@GDC?U=GSE=?R@AB?C?D=GJD@FPDRH?U@KJQPUGDS@JD@
AJU=JA?BE=GC?@AD?PTJDGEZ@O>GQ>@JK=?D@GDQHPR?R@Q>?TGQEH@
JB@T?Q>EDGQEH@JBEH@QEB?Z@TJFGHGUE=GJDZ@?H?CE=GJD@JK@>?ER@
JK@F?RZ@EDR@B?UAGBE=JBI@=>?BEAIZ@EDR@B?AJB=?R@B?RPQGDS@
DCLMN@GDQGR?DQ?@FI@gcjkchWf̀Z̀g@l>?U?@[DRGDSU@EDR@JPB@
B?UPH=U@U>JO@=>E=@=>?@AB?C?D=EFH?@ABJAJB=GJD@JK@DCLMN@
QEU?U@GU@UGTGHEB@=J@=>E=@JK@J=>?B@>?EH=>VQEB?VEUUJQGE=?R@
GDK?Q=GJDUW]̀@LJO?C?BZ@JPB@U=PRI@GU@PDGmP?@GD@?TAHJIGDS@E@
O?HH@?U=EFHGU>?R@DCLMN@R?[DG=GJDZ@GDQHPRGDS@T?RGQEH@
EDR@UPBSGQEH@R?AEB=T?D=UZ@ER\PU=GDS@KJB@U?EUJDEHG=IZ@
EQQJPD=GDS@KJB@R?AEB=T?D=U@EU@QHPU=?BU@GD@=>?@EDEHIUGUZ@
EDR@?CEHPE=GDS@GTAH?T?D=E=GJD@UPQQ?UU@EDR@R?=?BTGDED=U@
=JS?=>?B@OG=>@?Y?Q=GC?D?UU@GD@E@TGX?RVT?=>JRUZ@mPEUGV
?XA?BGT?D=EHZ@=IA?@̀@>IFBGR@EAABJEQ>W@l>?@PDGmP?D?UU@
JK@JPB@EAABJEQ>@?X=?DRU@=J@E@=>?JB?=GQEHHI@SBJPDR?R@
GTAH?T?D=E=GJD@U=BE=?SI@FEU?R@JD@R?AEB=T?D=VH?C?H@
JOD?BU>GAZ@?RPQE=GJDZ@=BEGDGDSZ@EDR@Q>EDSGDS@GDKBEU=BPQV
=PB?Z@OG=>@JDSJGDS@HJQEH@EREA=E=GJD@=>BJPS>@=>?@K??RFEQe@
JK@mPEHG=E=GC?@[DRGDSU@FI@=>?@GDU=G=P=GJDEH@GTAH?T?D=E=GJD@
=?ETW@nGU=GDSPGU>GDS@GTAH?T?D=E=GJD@KBJT@GD=?BC?D=GJD@
?Y?Q=GC?D?UU@GU@QBPQGEH@KJB@=>?@UPQQ?UUKPH@PAUQEHGDS@JK@ED@
GD=?BC?D=GJDWa_

oG=>@EOEB?D?UU@JK@=>?@GD>?B?D=@Q>EHH?DS?U@GD@T?EUPBGDS@
QEB?VABJ=JQJH@ER>?B?DQ?Z@O?@EUU?UU?R@ABJQ?UU@T?EUPB?U@GD@
=OJ@OEIUW@l>?@AB?C?D=GJD@T?EUPB?@EAAHGQE=GJD@BE=?@
GDQHPR?R@EHH@AE=G?D=U@QJD=GDPJPUHI@FP=@RGR@DJ=@QJDUGR?B@=>?@
B?mPGB?T?D=@KJB@?EQ>@AB?C?D=GJD@T?EUPB?@A?B@AE=G?D=@EDR@
REIW@NB?C?D=GJD@T?EUPB?@ER>?B?DQ?@RGR@DJ=@>EC?@=>GU@
U>JB=QJTGDSZ@FP=@OEU@B?U=BGQ=?R@=J@E@QJDC?DG?DQ?@UETAH?@
JK@]c@AE=G?D=U@A?B@R?AEB=T?D=@E=@KJPB@U=PRI@AJGD=UW@
lOJ@AB?C?D=GJD@T?EUPB?U@pRIUA>ESGE@UQB??DGDS@EDR@
TEDES?T?D=@EDR@RGUQJD=GDPE=GJD@JK@DJDVGDRGQE=?R@
ABJ=JDVAPTA@GD>GFG=JBUq@U>JO?R@GTABJC?T?D=@GD@FJ=>@
EUU?UUT?D=@T?=>JRUW@l>?@B?TEGDGDS@=>B??@FPDRH?@
?H?T?D=U@U>JO?R@DJDVUGSDG[QED=@Q>EDS?U@GD@FJ=>@T?=BGQUW@
nIUA>ESGE@UQB??DGDS@OEU@D?OHI@GD=BJRPQ?R@GD@U?C?D@
R?AEB=T?D=UZ@O>GQ>@B?UPH=?R@GD@E@U=??A@GDQB?EU?@GD@G=U@PU?W@
nBJAVGD@GD=?BCG?OU@QJD[BT?R@=>?@GDQB?EU?R@EOEB?D?UU@
ETJDS@QEB?SGC?BU@B?SEBRGDS@=>?@AE=>JA>IUGJHJSGQEH@
GTAJB=EDQ?@JK@EUAGBE=GJD@EDR@EHUJ@JK@=>?@AB?C?D=GC?@?Y?Q=@
JK@JBEH@QEB?W@rTABJC?T?D=@GD@mPEHG=I@BE=>?B@=>ED@mPED=G=I@

EDR@TGUUGDS@RJQPT?D=E=GJD@JK@UGDSH?@JBEH@QEB?@?C?D=UZ@
O>GQ>@O?B?@T?D=GJD?R@GD@U?C?BEH@GD=?BCG?OU@pEAA?DRGX@
AA@̀gj̀bqZ@TGS>=@?XAHEGD@=>?@EFU?DQ?@JK@UGSDG[QED=@Q>EDS?s
GD@JBEH@QEB?@ABJQ?UU@GDRGQE=JBUW@tJFGHGUE=GJD@U>JO?R@ED@
ER>?B?DQ?@JK@TJB?@=>ED@_]h@E=@FEU?HGD?Z@AB?C?D=GDS@
UPFU=ED=GEH@GTABJC?T?D=@EDR@GDRGQE=GDS@=>E=@=>?@SJEH@KJB@
TJFGHGUE=GJD@QJPHR@F?@U?=@>GS>?BW
lJ@TEXGTGU?@G=U@ABEQ=GQEH@CEHP?Z@=>GU@U=PRI@OEU@R?UGSD?R@
EU@E@=IA?@̀@>IFBGR@=BGEHZ@=?U=GDS@=>?@GTAH?T?D=E=GJD@
ABJQ?UU@UGTPH=ED?JPUHI@OG=>@G=U@?Y?Q=W@rD@=>?@mPEHG=E=GC?@
EDEHIUGUZ@O?@KJPDR@>GS>@EQQ?A=EFGHG=I@EDR@EAABJABGE=?D?UU@
JK@=>?@GD=?BC?D=GJD@=J@F?@H?ERGDS@KEQ=JBU@KJB@[R?HG=I@EDR@
UPU=EGDEFGHG=I@GD@HE=?B@U=PRI@A?BGJRUZ@O>GQ>@QJPHR@F?@
KPB=>?B@?XAHEGD?R@FI@=>?@GTAH?T?D=E=GJD@R?=?BTGDED=UW@
MH=>JPS>@=>?@GTAJB=EDQ?@JK@e?I@GDRGCGRPEHU@EDR@=>?GB@
EFGHG=I@=J@QJPD=?BFEHEDQ?@Q>EHH?DS?U@GU@O?HH@eDJODZ@=>?@
=>?T?@JK@QJB?@FPUGD?UU@EHGSDT?D=@TGS>=@F?@DJC?HW@
rDQB?EUGDS@UA?QGEHGUE=GJD@GD@T?RGQGD?@GU@EUUJQGE=?R@OG=>@
E@>GS>?B@IG?HR@EDR@mPEHG=IZ@FP=@TGS>=@QJT?@OG=>@=>?@
RJODUGR?@JK@D?SH?Q=GDS@=JAGQU@JP=UGR?@JK@=>?@UA?QGEHG=IW@
l>?@=>?T?@JK@A?BQ?GC?R@DCLMN@BGUe@GU@B?HE=?R@=J@=?DUGJD@
KJB@Q>EDS?@GD@O>GQ>@RGUUE=GUKEQ=GJD@OG=>@=>?@QPBB?D=@
UG=PE=GJD@U?BC?U@EU@E@RBGC?B@KJB@GDDJCE=GJDWù@N>IUGQEH@
ABJXGTG=I@JK@=?ETU@GU@ED@GTAJB=ED=@[DRGDS@=J@QJDUGR?B@
JD@ED@JBSEDGUE=GJDEH@H?C?HZ@?UA?QGEHHI@KJB@HEBS?@GDU=G=P=GJDU@
=>E=@=?DR@=J@UAB?ER@JP=@=?ETU@=J@JA=GTGU?@F?R@JQQPAEDQI@
BE=?UW
vPU=EGDEFGHG=I@JK@GD=?BC?D=GJDU@B?TEGDU@ED@PDR?BV
EUU?UU?R@=JAGQ@RP?@=J@JK=?D@HGTG=?R@KPDRGDS@A?BGJRUW@o?@
KJPDR@RGY?B?DQ?U@B?SEBRGDS@UPU=EGDEFGHG=I@F?=O??D@
ABJK?UUGJDEH@SBJPAUw@EH=>JPS>@A>IUGJ=>?BEAGU=U@>ER@O?HH@
?U=EFHGU>?R@ABJQ?UU?U@GD@AHEQ?Z@DPBU?@EDR@A>IUGQGED@
T?TF?BU@JK@GTAH?T?D=E=GJD@=?ETU@U=BPSSH?R@=J@GDRPQ?@
HEU=GDS@U=BPQ=PBEH@Q>EDS?W@xEKEyyJ@EDR@QJHH?ESP?U@
UPSS?U=?R@=>E=@E@Q>EDS?@JK@?DRPBGDS@U=BPQ=PB?U@GU@TJU=@
?Y?Q=GC?@KJB@UPU=EGD?R@GTAH?T?D=E=GJDWb̀@zGDEHHIZ@O?@
KJPDR@=>E=@GTAH?T?D=E=GJD@UPQQ?UU@QJBB?HE=?R@OG=>@
GD=?BC?D=GJD@?Y?Q=GC?D?UU@mPED=G=E=GC?HIZ@QJBBJFJBE=GDS@
=>?@mPEHG=E=GC?@[DRGDSU@EDR@SPGRGDS@GD=?BAB?=E=GJD@JK@
CEBG?R@GD=?BC?D=GJD@?Y?Q=GC?D?UU@F?=O??D@R?AEB=T?D=UW
iPB@U=PRI@>EU@HGTG=E=GJDUW@zGBU=Z@G=@OEU@E@UGDSH?VQ?D=B?@
U=PRI@EDR@=>?@B?UPH=U@TGS>=@DJ=@F?@RGB?Q=HI@EAAHGQEFH?@
=J@J=>?B@U?==GDSUW@{?C?B=>?H?UUZ@FI@GDQHPRGDS@DGD?@
R?AEB=T?D=U@OG=>@UPBSGQEH@EDR@T?RGQEH@UA?QGEHG=G?UZ@E@
FBJER@AE=G?D=@EDR@QEB?VABJCGR?B@AJAPHE=GJD@OEU@GDQHPR?RW@
v?QJDRZ@=>?@GD=?BC?D=GJD@A?BGJR@OEU@AHEDD?R@=J@F?@
à@TJD=>UZ@FP=@=>?@xi|rnVa_@AEDR?TGQ@KJBQ?R@?EBHI@
=?BTGDE=GJDZ@O>GQ>@EY?Q=?R@=>?@U=E=GU=GQEH@UJHGRG=IW@l>GBRZ@
=>?@GTAH?T?D=E=GJD@U=EB=@RE=?@OEU@E=@=>?@RGUQB?=GJD@JK@
?EQ>@R?AEB=T?D=@EU@E@ABESTE=GQ@UJHP=GJD@B?UA?Q=GDS@=>?GB@
AB?AEB?RD?UU@EDR@QEAEQG=IW@o?@RJ@DJ=@F?HG?C?@=>E=@=>?@
RGY?B?DQ?U@GD@U=EB=@RE=?@Q>EHH?DS?@=>?@[DRGDSUZ@EU@=>?@
U?DUG=GCG=I@EDEHIU?U@?XQHPR?R@E@=?TAJBEH@=B?DR@EDR@E@
B?SB?UUGJD@=J@=>?@T?ED@JK@DCLMN@GDQGR?DQ?W@zJPB=>Z@
DCLMN@UPBC?GHHEDQ?@EDR@EDEHIUGU@JK@mPEHG=E=GC?@B?UPH=U@
O?B?@QJDRPQ=?R@FI@T?TF?BU@JK@=>?@ABJ\?Q=@=?ETW@lJ@HGTG=@
R?UGBEFGHG=I@FGEUZ@O?@PU?R@BGSJBJPU@mPEHG=E=GC?@B?U?EBQ>@
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=>?@ABCDEF?AF=GHI?GHIF>=JG?@HKFI>L?MGNH?OFBLMHIPFBG?GF
KANN>K?HAIFGIBFGIGNOCHCQFRA=>FKA=JAI>I?CFASF?@>FITUVWF
B>XIH?HAIFLC>BFSAMFCLMT>HNNGIK>FY>PZFMGBHANAPHKGNFKMH?>MHG[F
N>GT>FMAA=FSAMFCL\]>K?HT>FHI?>MJM>?G?HAIQF̂H=H?HIPF?@>F
AL?KA=>F=>GCLM>F?AF=HKMA\HANAPHKGNNOFKAIXM=>BFITUVWF
=HP@?F@GT>FJGM?HGNNOFAT>MKA=>F?@HCZF\L?F_ALNBF@GT>F
M>̀LHM>BFGFJMA@H\H?HT>NOFNGMP>MFCG=JN>FCHa>QFbHS?@ZFJMAK>CCF
=>GCLM>CF_>M>FHI@>M>I?NOFBHcKLN?F?AFGCC>CCQFd>FK@AC>F?AF
KALI?>M\GNGIK>F?@HCFK@GNN>IP>F\OFGJJNOHIPF?_AF>TGNLG?HAIF
=>?@ABCF\L?ZFBL>F?AF?@>FNH=H?G?HAICFASF\A?@F=>?@ABCZF
H=JMAT>BFGB@>M>IK>F=HP@?F@GT>F\>>IF=HCC>BZF>CJ>KHGNNOF
HIFAMGNFKGM>FGIBF=A\HNHCG?HAIQFRHe?@ZFN>IP?@FASF@ACJH?GNF
C?GOZFGIFAL?KA=>F=>GCLM>F=>I?HAI>BFHIF?@>FC?LBOF
JMA?AKANZFKALNBFIA?F\>FGCC>CC>BF\>KGLC>FASFLIGTGHNG\HNH?OF
ASF?@>FM>̀LHM>BFBG?GQFR>T>I?@ZF?@>F\LIBN>FB>CHPIFJM>KNLB>BF
?@>FJACCH\HNH?OFASF>eG=HIHIPF?@>F>f>K?FASFCHIPN>F\LIBN>F
>N>=>I?CQFgAM>AT>MZF?@>FK@AHK>FASF\LIBN>F>N>=>I?CF@GBF?AF
\>FJMGP=G?HKQFh?FHCFiIA_IF?@G?FAMGNFKGM>FHCFGCCAKHG?>BF_H?@F
M>BLK>BFITUVWFMG?>CZDjFGIBFHI?>MT>I?HAIFC?LBH>CFC@A_>BF
BOCJ@GPHGFCKM>>IHIPF>f>K?HT>I>CCFGPGHIC?FITUVWFHIF
JG?H>I?CF_H?@FC?MAi>QklFR?LBH>CFGCC>CCHIPF?@>FGCCAKHG?HAIF
\>?_>>IFJMA?AImJL=JFHI@H\H?AMCFGIBFJI>L=AIHGF@GT>F
C@A_IFG=\HPLALCFM>CLN?CZknZkDF?@LCFN>GTHIPF?@>FTGNL>FASF
?@HCFJM>T>I?HAIF=>GCLM>F_@>IFGJJNH>BFHIFHCANG?HAIF
LIM>CANT>BQF̂GC?ZFBL>F?AF?@>FMGMH?OFASFITUVWZFALMFC?LBOF
_GCFLIB>MJA_>M>BF?AFB>?>K?FGIF>f>K?FASF?@>F\LIBN>FAIFGNNm
KGLC>F=AM?GNH?OFHIF?@>F=GHIF=AB>NQFd>FSALIBFGFC?G?HC?HKGNNOF
CHPIHXKGI?FM>BLK?HAIFHIFAINOFAI>FC>ICH?HTH?OFGIGNOCHCF?@G?F
HIKNLB>BF?@>FoghFGCFGIF>eJNGIG?AMOFSGK?AMQ
hIFKAIKNLCHAIZFHI?>MT>I?HAIF>f>K?HT>I>CCFKAMM>NG?>BF
_H?@FCLKK>CCSLNFH=JN>=>I?G?HAIFASF?@>FITUVWF\LIBN>QF
hIBHTHBLGNFGIBFAMPGIHCG?HAIGNFB>?>M=HIGI?CFASF?@HCF
CLKK>CCFKALNBF\>FB>CKMH\>BF̀LGNH?G?HT>NOQFp@HCFB>CKMHJF?HAIF
ASFH=JN>=>I?G?HAIFGIBFHI?>MT>I?HAIF>f>K?HT>I>CCFKALNBF
\>F>CJ>KHGNNOF@>NJSLNFHIF?@>FSL?LM>FLJCKGNHIPFASFITUVWF
JM>T>I?HAIFHIH?HG?HT>CZF\L?FSLM?@>MFM>C>GMK@FHCF_GMMGI?>BF
HI?AF?@>FM>CJ>K?HT>FKAI?MH\L?HAICFASFHIBHTHBLGNF\LIBN>F
>N>=>I?CFGIBFH=JN>=>I?G?HAIFHIFGBBH?HAIGNFC>??HIPCQ

q$%.(���.$( 
VdZF̂oZFgbUZFgmpgZFGIBFURFKAI?MH\L?>BF?AF?@>FC?LBOFKAIK>J?FGIBF

B>CHPIQFVdZFrrZFGIBFsrFKGNKLNG?>BF?@>FCG=JN>FCHa>CQFVdZF̂oZFgbUZFGIBF
tRFKANN>K?>BFBG?GQFRTbFGIBF̂UFJNGII>BF?@>FC?G?HC?HKGNFGIGNOCHCQF

RTbFKAIBLK?>BF?@>FC?G?HC?HKGNFGIGNOCHCQFVdZF̂oZFRTbZFgbUZF̂UZFGIBFURF
GIGNOC>BF?@>FBG?GFGIBFHI?>MJM>?>BF?@>FM>CLN?CQFVdZF̂oZFGIBFURFBMGS?>BF
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Â_>MOF�oQFbAC?>MHIPFH=JN>=>I?G?HAIFASF@>GN?@FC>MTHK>CF
M>C>GMK@FXIBHIPCFHI?AFJMGK?HK>�FGFKAICANHBG?>BFSMG=>_AMiF
SAMFGBTGIKHIPFH=JN>=>I?G?HAIFCKH>IK>QF¶½»«�½�©³��̧¼FDllj�F¾£F¤lQ

nkFWGM=>NNHF�ZFbNABPM>IF�ZF�>O>MFbZF�GHNNH>F~ZFRK@GGSC=GFg�ZF
�KKN>CFgWQFp@>F>f>K?HT>I>CCFASFC?MG?>PH>CF?AFK@GIP>FAMPGIHCG?HAIGNF
KLN?LM>F?AFH=JMAT>F@>GN?@KGM>FJ>MSAM=GIK>�FGFCOC?>=G?HKFM>TH>_QF
¶½»«�½�©³��̧¼FDlnn�FÃ£FkkQ

n­FoGI>F�ZF}ÆoAIIAMFtZFgHK@H>FRQFÇGNHBG?HAIFASF?@>F?@>AM>?HKGNF
BA=GHICFSMG=>_AMiFSAMFLC>FHIF\>@GTHALMFK@GIP>FGIBF
H=JN>=>I?G?HAIFM>C>GMK@QF¶½»«�½�©³��̧¼FDlnD�F®£FkÀQ

n¤FR?>?N>MFo�ZF̂>PMAFgdZFdGNNGK>FogZF>?FGNQFp@>FMAN>FASFSAM=G?HT>F
>TGNLG?HAIFHIFH=JN>=>I?G?HAIFM>C>GMK@FGIBF?@>FÈ|�shF>eJ>MH>IK>QF
¬�É�©�¶©³�¹©����FDll �F¿¡FYCLJJNFD[£FRn¥EQ



��������

���	
��
����
	���������
�������������� !"#��#�!$%&'�!()!*+*,!!!�--.�/00 "�1"&203+13+3(04356,7,+889**:++;3*7<! 33

=>?@ABCDEFG?HEGIBE?JCB?KLMEFME?NBEOEGILCG?FGP?HCGIBCQR?SETUGLTFQ?
PCTAVEGIW?DCLGI?DBEOFQEGTE?MABOEX?CJ?UEFQIUTFBEYFMMCTLFIEP?
LGJETILCGM?FGP?FGILVLTBCZLFQ?AME?LG?@ABCDEFG?FTAIE?TFBE?UCMDLIFQM[?
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