
1993
62/$,5(�7+(50,48(�(7�672&.$*(�'(�&+$/(85

5DSSRUW�GH�V\QWKqVHVXU�OHV�DFWLYLWpV������GX�SURJUDPPH�GH�UHFKHUFKH&KHI�GH�SURJUDPPH��3��%UHPHU
����2EMHFWLIV
3HQGDQW�O¶DQQpH�������OHV�GLYHUV�WUDYDX[�GH�UHFKHUFKH�HQWUHSULV�GDQV�OH�FDGUH�GX�SURJUDPPH�����������RQW�pWp�SRXUVXLYLV�
6L[�SURMHWV�RQW�SX�rWUH�PHQpV�j�WHUPH�>�����������������@��6L[�SURMHWV�VRQW�HQ�YRLH�G¶DFKqYHPHQW�>����������������������@��+XLW�SURMHWV�VRQW�HQFRUH�HQ�FRXUV�>���������������������������@�HW�GHX[�SURMHWV�VRQW�QRXYHDX[�>������@�
����/HV�WUDYDX[�HIIHFWXpV�HQ�����
0pWpRURORJLH�VRODLUH
'DQV� OH� FDGUH� GH� O¶$JHQFH� ,QWHUQDWLRQDOH� GH� O¶(QHUJLH� �$,(��� OD� 7kFKH� �� DYDLW�� HQWUH� DXWUHV�� OD�UHVSRQVDELOLWp�GH�GpWHUPLQHU�GHV�WHFKQLTXHV�DGpTXDWHV�SRXU�O¶LQWHUSRODWLRQ�VSDWLDOH�GHV�PHVXUHV�GX�UD\RQQHPHQW� VRODLUH�� &HV� WUDYDX[� VRQW� WHUPLQpV� HW� OH� UDSSRUW� ILQDO� �HQ� DQJODLV�� ³7HFKQLTXHV� IRU�6XSSOHPHQWLQJ�6RODU�5DGLDWLRQ�1HWZRUN�'DWD´�D�pWp�SXEOLp�HW�HVW�GLVSRQLEOH�DXSUqV�G¶(1(7�>�@�
/¶XQH� GHV� WHFKQLTXHV� �� OH�NULJHDJH�� SOXV� SDUWLFXOLqUHPHQW� PLV� DX� SRLQW� SDU� OD� FRQWULEXWLRQ� VXLVVH�� HVW�DFWXHOOHPHQW� DSSOLTXpH� SRXU� O¶LQWHUSRODWLRQ� VSDWLDOH� GHV�PHVXUHV� GX� UD\RQQHPHQW� GX� UpVHDX�$1(7=�HW�XWLOLVpH�SRXU�OD�PLVH�j�MRXU�GH�OD�SXEOLFDWLRQ�0(7(21250����
&RPSRVDQWV
&RPPH�SDU�OH�SDVVp��OHV�WUDYDX[�GH�UHFKHUFKH�FRQFHUQDQW�OD�WHFKQLTXH�GHV�FDSWHXUV�HW�GHV�FRPSRVDQWV�VRODLUHV�RQW�pWp�SRXUVXLYLV�DX�/DERUDWRLUH�)pGpUDO�G¶+pOLRWHFKQLTXH�GH�5DSSHUVZLO�
6RQ� LQIUDVWUXFWXUH� D� pWp� FRPSOpWpH� SDU� GHV� VWDQGV� GHVWLQpV� j� OD� PHVXUH� G¶LQVWDOODWLRQV� FRPSOqWHV� GH�FKDXIIH�HDX�
/HV�SULQFLSDX[�UpVXOWDWV�VRQW�>�@��
� ���QRXYHDX[�FDSWHXUV�RQW�pWp�WHVWpV��FH�TXL�SRUWH�OH�QRPEUH�WRWDO�j�����/HV�FDWDORJXHV�GHV�SURWRFROHV�GH�PHVXUHV�FRQWLQXHQW�GH�MRXLU�G¶XQH�JUDQGH�SRSXODULWp��8Q�PLOOLHU�G¶H[HPSODLUHV�D�pWp�YHQGX�



� /H�QRXYHDX�VWDQG�SRXU�FDSWHXUV�j�DLU�D�SHUPLV�G¶DQDO\VHU�XQ�SUHPLHU�SURWRW\SH�HW�GH�SURSRVHU�GHV�DPpOLRUDWLRQV�LPSRUWDQWHV�
� /D� SDUXWLRQ� GX� UDSSRUW� VXU� OD�UpVLVWDQFH� GHV� FRXYHUWXUHV� WUDQVSDUHQWHV� DX[� LQWHPSpULHV D� G�� rWUH�UHSRUWpH�HQ������
� /D� SURFpGXUH� GH� FRQVXOWDWLRQ� LQWHUQDWLRQDOH� GX� UDSSRUW� ILQDO� VXU� OH�WUDLWHPHQW� GH� VXUIDFH� GHV�DEVRUEHXUV �$,(��7kFKH�����HVW�WRXMRXUV�HQ�FRXUV�
� /H�SRO\JO\FROHWKHU HVW�XQ�SURGXLW�DQWLJHO�SUpVHQWDQW�XQH�ERQQH�VWDELOLWp�FKLPLTXH�MXVTX¶j�����R&��3DU�FRQWUH�� VD� FKDOHXU� PDVVLTXH� HVW�QHWWHPHQW� SOXV� IDLEOH�� FH� TXL� SRXUUDLW� H[LJHU� XQH� DXJPHQWDWLRQ�LPSRUWDQWH�GX�GpELW�GX�FDORSRUWHXU�HW��FRQVpTXHPPHQW��GH� OD�FRQVRPPDWLRQ�pOHFWULTXH GH�OD�SRPSH�GH� FLUFXODWLRQ�� 'HV� HVVDLV� FRPSDUDWLIV� VXU� GHX[� FLUFXLWV�LGHQWLTXHV PDLV� GH� FDORSRUWHXUV�GLIIpUHQWVVHURQW�HQWUHSULV�
� /HV�VWDQGV�G¶HVVDLV�³V\VWqPHV´�� LQLWLDOHPHQW�FRQVWUXLWV�GDQV�OH�FDGUH�GHV�WUDYDX[�GH�UHFKHUFKH�GH�OD�7kFKH�$,(�����RQW�pWp��PRGLILpV�SRXU�GpWHUPLQHU�OHV�SHUIRUPDQFHV�GH�FKDXIIH�HDX�VRODLUHV��,O�V¶DJLW�GH�PHWWUH�DX�SRLQW�GHV�SURFpGXUHV�GH�PHVXUHV�SHUPHWWDQW�G¶HVWLPHU�OD�SURGXFWLRQ�DQQXHOOH�VXU�OD�EDVH�GH�SpULRGHV�GH�PHVXUHV�GH� FRXUWH�GXUpH��&HWWH�DFWLYLWp�HVW�FRRUGRQQpH�SDU� OD�7kFKH�$,(����HW�GHYUDLW�GRQQHU�QDLVVDQFH�j�XQH�QRXYHOOH�QRUPH�,62�
� 8QH�LQVWUXPHQWDWLRQ�VSpFLDOH��GHVWLQpH�j�O¶DQDO\VH�GH�OD�GLVWULEXWLRQ�DQJXODLUH�GX�UD\RQQHPHQW�GLIIXV��D�pWp� DPpQDJpH� SDU� OHV�pWXGLDQWV� GH� O¶(FROH� G¶,QJpQLHXUV� GH� 5DSSHUVZLO� ORUV� GH� OHXUV� WUDYDX[� GH�VHPHVWUH�HW�GH�GLSO{PH�
/HV�SUHPLHUV�UpVXOWDWV�FRQFHUQDQW�OH�SURMHW�³$EVRUEHXU�����´ VRQW�HQFRXUDJHDQWV�>�@��
� /¶DSSDUHLO� GH� PHVXUH� GH� O¶HIILFDFLWp� GH� FDSWDJH� D� pWp� PRGLILp� SRXU� SHUPHWWUH� XQH�PHVXUH� TXDVL�DXWRPDWLTXH�
� OD�FRQVWUXFWLRQ�HQ�FXLYUH�GX�WXEH�j�DLOHWWH�HQ�IRUPH�GH�: GRQQH�FRPSDUDWLYHPHQW�XQH�ERQQH�HIILFDFLWp�GH�FDSWDJH SRXU�XQ�SRLGV�VSpFLILTXH�IDLEOH�GH�����NJ�P��
� OD�UXJRVLWp�GH�OD�VXUIDFH�GH�OD�W{OH�GH�FXLYUH�HVW�GpWHUPLQDQWH�SRXU�OD�VWDELOLWp�ORQJ�WHUPH�GH�OD�FRXFKH�VpOHFWLYH�DSSOLTXpH��(OOH�GHYUDLW�rWUH�LQIpULHXUH�j����PP��YDOHXU�QRUPDOHPHQW�SDV�DWWHLQWH�SDU�OHV�W{OHV�GX�FRPPHUFH� 'HV�FRQWDFWV�RQW�pWp�SULV�DYHF�O¶LQGXVWULH�FRQFHUQpH�
/HV� UpVXOWDWV� REWHQXV� DSUqV� �� DQV� GH�PHVXUHV�PRQWUHQW� TXH� OD� FRQFHSWLRQ� RULJLQDOH� GX�³FDSWHXU� HQ�DVSKDOWH´ PpULWH�G¶rWUH� UpSpWpH��&RQVWLWXp�G¶XQ�UpVHDX�GH� WXEHV�GH�FXLYUH�QR\pV�GDQV� O¶DVSKDOWH�GH� OD�FRXU�G¶XQH�VDOOH�SRO\YDOHQWH�FRPPXQDOH��FH�SURWRW\SH�UHFKDUJH�OHV�VRQGHV�HQ�WHUUH�G¶XQH�LQVWDOODWLRQ�GH�FKDXIIDJH�SDU�SRPSH�j�FKDOHXU��/D�SURGXFWLRQ�PR\HQQH�DQQXHOOH�D�DWWHLQW�����N:K P�� ,O�HQ�UpVXOWH�XQ�UDSSRUW�FR�W�pQHUJLH�LQWpUHVVDQW�GH�)U�������N:K�DQ�>�@�
'DQV�OH�SURMHW�³72%/(521(´��SOXVLHXUV�SURWRW\SHV�GH�FKDXIIH�HDX�LQWpJUpV�RQW�pWp�IDEULTXpV�HW�WHVWpV��/HV�UpVXOWDWV�RQW�pWp�DQDO\VpV�DX�PR\HQ�GX�ORJLFLHO�GH�VLPXODWLRQ�³7516<6´��6L�OD��TXDQWLWp�G¶HDX�FKDXGH�SURGXLWH� DX� PR\HQ� GH� FDSWHXUV� QRQ� FRXYHUWV� SRXUUDLW� FRQYHQLU� DX[� EHVRLQV� G¶XQ� PpQDJH� GH� �� j� ��SHUVRQQHV��OH�SUREOqPH�GX�JHO GHV�FRQGXLWHV�GH�UDFFRUGHPHQW�HW�GH�O¶DFFXPXODWHXU�LQWpJUp�UHVWH�HQWLHU��$XFXQH�GHV���YDULDQWHV�GH�FRQILJXUDWLRQ�HQYLVDJpHV�QH�SUpVHQWH�XQH�VROXWLRQ�YUDLPHQW�VDWLVIDLVDQWH��/HSURMHW�VHUD�SRXUVXLYL�VXU�XQH�EDVH�SULYpH�>�@�
$SSOLFDWLRQV
/D�FRQFHSWLRQ�pQHUJpWLTXH�GH� O¶LPPHXEOH� LQGXVWULHO�GH�0DUFLQKqV �0H\ULQ�*(��IDLW� LQWHUYHQLU�����P��GH�FDSWHXUV� SODQV�� XQ� VWRFNDJH� VRXWHUUDLQ� GH� �¶���� P��� XQH� SRPSH� j� FKDOHXU� j� JD]� GH� ���� N:�� WURLV�



FKDXGLqUHV�DX[LOLDLUHV��JD]��PD]RXW��ERLV��WRWDOLVDQW�����N:��DLQVL�TXH��¶����P��GH�IDoDGH�GRXEOH�SHDX��7RXV� OHV�pOpPHQWV�SULQFLSDX[�RQW� IDLW� O¶REMHW�GH�PHVXUHV�HQ�FRQWLQX�DILQ�G¶DQDO\VHU� OH�FRPSRUWHPHQW�GH�FKDTXH� FRPSRVDQW�HW� G¶pWDEOLU� OH� ELODQ�pQHUJpWLTXH�JOREDO�� /HV� FRQFOXVLRQV�SULQFLSDOHV�GX� UDSSRUW� ILQDO�VRQW��
� OHV� FDSWHXUV� VRODLUHV�� PHVXUpV� SHQGDQW� �� DQV�� SUpVHQWHQW� GHV� FDUDFWpULVWLTXHV� VWDEOHV� HW� XQ�UHQGHPHQW�DQQXHO�GH����j������
� OH�VWRFNDJH�VRXWHUUDLQ�FRPSRUWDQW�����VRQGHV�HQ�GRXEOH�8��G¶XQH�SURIRQGHXU�GH������P��D�IRQFWLRQQp�VDQV�IDLOOH��6RQ�HIILFDFLWp�D�QpDQPRLQV�pWp�OLPLWpH�SDU�OHV�QRPEUHXVHV�SDQQHV�GH�OD�3$&�
� /D�3$&�D�PDO�IRQFWLRQQp HW�VRQ�&23�D�YDULp�HQWUH�����HW�����
� /¶LQDFKqYHPHQW� GH� OD� GRXEOH�SHDX� D� SHUPLV� GH� PRQWUHU� WRXV� OHV SUREOqPHV� TX¶XQH� WHOOH� IDoDG�LPSOLTXH��QRWDPPHQW�FHOXL�GHV�VXUFKDXIIHV�HVWLYDOHV�
� /H�ELODQ�pQHUJpWLTXH�GX�EkWLPHQW��LQDFKHYp�HW�SDUWLHOOHPHQW�RFFXSp��D�pWp�GH�����0-��P� DQ�HQ�������HW� GH� ����0-��P� DQ� HQ ������� /H� WDX[�GH� UHQRXYHOOHPHQW�GH� O¶DLU� D�pWp�EDV� �����K����� DLQVL� TXH� OD�WHPSpUDWXUH�LQWpULHXUH�������R&�HW������R&���9X�FHWWH�IDLEOH�GHPDQGH��HW�OH�PDXYDLV�IRQFWLRQQHPHQW�GH�OD�3$&��OH�FRXSOH�³FDSWHXUV�VWRFNDJH�VDLVRQQLHU´�D�pWp�VRXV�H[SORLWp��,O�IDXW�UDSSHOHU�TX¶DYHF�XQH�3$&��XQ�WHO�FRXSODJH�QH�FRQVWLWXH�HQ�UpDOLWp�TX¶XQH�VRXUFH�GH�IURLG�DUWLILFLHOOH HW�QRQ�SDV��FRPPH�RQ�SHXW�OH�FURLUH��XQ�VWRFNDJH��VDLVRQQLHU�SURSUHPHQW�GLW�
0DOJUp� OHV� GLIILFXOWpV� UHQFRQWUpHV� ORUV� GH� FH�SURMHW�� OD� TXDOLWp�HW� OD� TXDQWLWp�GH�PHVXUHV�RQW�SHUPLV�GH�YpULILHU�GLYHUV�PRGqOHV�GH�VLPXODWLRQ�WUDLWDQW�GX�FRPSRUWHPHQW�G\QDPLTXH�G¶XQ�VWRFN�HQ�WHUUH��&HV�GLYHUV�WUDYDX[�RQW�IDLW�O¶REMHW�G¶XQH�WKqVH�GH�GRFWRUDW SUpVHQWpH�j�O¶8QLYHUVLWp�GH�*HQqYH�>����@�
/¶LQVWDOODWLRQ�SLORWH�GH�VWRFNDJH�HQ�QDSSH�SKUpDWLTXH DYDLW�GHX[�EXWV��
� PRQWUHU�OD�SRVVLELOLWp�GH�UpDOLVHU�XQH�WRLWXUH�VRODLUH�ERQ�PDUFKp�GH�SHUIRUPDQFHV�LQWpUHVVDQWHV�GDQV�OD�JDPPH�GH�WHPSpUDWXUH�GH����j����R&�
� WHVWHU� OD�SRVVLELOLWp�G¶XQ�VWRFNDJH�HQ�QDSSH�SKUpDWLTXH GH� WDLOOH�PRGHVWH��G¶XQ�FR�W�DERUGDEOH��GDQV�GHV�FRQGLWLRQV�K\GURJpRORJLTXHV�GLIILFLOHV�
/H�SUHPLHU�EXW�D�pWp�ODUJHPHQW�DWWHLQW�DX�PR\HQ�GH�FDSWHXUV�QRQ�YLWUpV �DEVRUEHXUV�VpOHFWLIV�HQ�DFLHU�LQR[���GRQW�OD�SURGXFWLRQ�D�pWp�GH�����N:K��P� HQ�PR\HQQH�DQQXHOOH��3DU�FRQWUH��OH�VHFRQG�EXW�Q¶D�SDV�pWp�DWWHLQW��(Q�HIIHW��OH�GpELW�GH�O¶pFRXOHPHQW�QDWXUHO�GDQV�OD�QDSSH�D�pWp�WURS�pOHYp��GH�VRUWH�TXH�OD�SOXV�JUDQGH� SDUWLH� GH� OD� FKDOHXU� VWRFNpH� D� pWp� SURJUHVVLYHPHQW� GpSODFpH� KRUV� GH� OD� ]RQH� GH� VWRFNDJH� HW�SHUGXH��8QH�WHQWDWLYH�GH�VWDELOLVDWLRQ�GH� OD�QDSSH��FRQVLVWDQW�j�UpLQMHFWHU�HQ�DPRQW�XQH�SDUWLH�GX�GpELW�DYDO�� Q¶D� SDV� VHQVLEOHPHQW� DPpOLRUp� OD� VLWXDWLRQ�� 0DOJUp� FHW� pFKHF�� FH� SURMHW� D� pWp� ULFKH� HQ�HQVHLJQHPHQWV� GLYHUV� HW� D� SHUPLV� OD� PLVH� DX� SRLQW� G¶XQH�WRLWXUH VRODLUH SHUIRUPDQWH� HW� G¶XQ� FR�W�DERUGDEOH�>�@�
$X�FRXUV�GX���qPH�F\FOH�GH�63(26��6WRFNDJH�GH�FKDOHXU�HQ�QDSSH�SKUpDWLTXH��(3)/�� OD�UHFKDUJH�HVWLYDOH�XVXHOOH�Q¶D�SDV�SX�DYRLU�OLHX��FDU�OHV�WrWHV�GHV�GUDLQV�LQIpULHXUV GRLYHQW�rWUH�UpYLVpHV�SRXU�FDXVH�GH� GpWpULRUDWLRQ� SDU� FRUURVLRQ� HW� FROPDWDJH�� /D� SKDVH� GH� GpFKDUJH� D� pWp�PDLQWHQXH�� /H� V\VWqPH� GH�JHVWLRQ�GX�VWRFNDJH�D�pWp�PLV�j� MRXU�HQ�YXH�GH�SUpSDUHU� OD�SKDVH�GH�WpOpVXUYHLOODQFH��3DU�DLOOHXUV��XQH�ORFDOLVDWLRQ�GHV�VRXUFHV�GH�UHMHWV�WKHUPLTXHV�HQ�6XLVVH�HW�GHV�XWLOLVDWHXUV�SRWHQWLHOV�D�pWp�IDLWH�>�@�
/D� SUppWXGH� FRQFHUQDQW� OD� SRVVLELOLWp� G¶XQ�VWRFNDJH� ODWHQW� GH� FKDOHXU� GH� UpFXSpUDWLRQ� GDQV� XQ�V\VWqPH�LQGXVWULHO DYDLW�pWp�UHWDUGpH�HQ������SDU�OHV�GLIILFXOWpV�RSpUDWLRQQHOOHV�GX�V\VWqPH�GH�UHMHW�GH�FKDOHXU��$SUqV�GH�QRPEUHX[�HVVDLV�DYHF�GLYHUVHV� � WHFKQLTXHV� �GH�� ILOWUDWLRQ�� � O¶pFKDQJHXU� �DLU�HDX�� �TXL��V¶HQFUDVVDLW� � UpJXOLqUHPHQW�� IRQFWLRQQH� FRQYHQDEOHPHQW�� /HV�PHVXUHV� GH� SXLVVDQFH� SURSUHPHQW� GLWHV�SRXUURQW�FRPPHQFHU�LQFHVVDPPHQW�>��@�



/HV� V\VWqPHV� GH� UpJXODWLRQ� SUpYLVLRQQHOOH�� DSSOLTXpV� j� GHX[� LQVWDOODWLRQV� VRODLUHV� LGHQWLTXHV� �HDX�FKDXGH�HW�FKDXIIDJH��RQW�GRQQp�GHV�UpVXOWDWV� WUqV� LQWpUHVVDQWV� �� OHV�SHUIRUPDQFHV�GHV� LQVWDOODWLRQV�RQW�pWp�DPpOLRUpHV�GH����UHVS������ SDU�UDSSRUW�j�XQH�UpJXODWLRQ�FRQYHQWLRQQHOOH��'HV�DPpOLRUDWLRQV�RQW�pWp�DSSRUWpHV� DX[� LQVWDOODWLRQV� HW� DX[� DOJRULWKPHV� GH� UpJXODWLRQ�� &HV� PRGLILFDWLRQV� GRLYHQW� SHUPHWWUH�G¶DWWHLQGUH�GHV�pFRQRPLHV�G¶pQHUJLH�GH�O¶RUGUH�GH������VXU�OD�VDLVRQ�������>��@�
/H�SURMHW &6,3���HQWUHSULV�HQ�FRPPXQ�SDU�OHV�ODERUDWRLUHV�GX�/(1, HW�GX�/(6 �/DE��G¶pQHUJLH�LQGXVWULHOOH��(3)/��/DE��I�U�(QHUJLHV\VWHPH��(3)=���EDVp�VXU�OD�FRQFHSWLRQ�G¶XQ�F\FOH�GH�5DQNLQH�j���pWDJHV��pTXLSp�GH�WXUELQHV�JpQpUDWULFHV�KHUPpWLTXHV��D�IUDQFKL�XQ�SUHPLHU�SDV�LPSRUWDQW��(Q�HIIHW��LO�Q¶pWDLW�SDV�pYLGHQW�GH� IDLUH� WRXUQHU� HQ� WXUELQH XQ� FRPSUHVVHXU� 6FUROO�� PDFKLQH� SURGXLWH� HQ� JUDQGHV� VpULHV� HW� XWLOLVpH�QRUPDOHPHQW� GDQV� GHV� JURXSHV� GH� IURLG�� &H� QRXYHDX� FRQFHSW� GH� WXUELQH� D� pWp� WHVWp� DYHF� VXFFqV� HQ�PRGH� TXDVL�VWDWLRQQDLUH� VXU� OD� SODJH� GH� WHPSpUDWXUH� FRUUHVSRQGDQW� j� O¶pWDJH� LQIpULHXU� GX� F\FOH��/¶pYROXWLRQ�GX�IOXLGH�GH�WUDYDLO�HQ�FRXUV�GH�GpWHQWH�HVW�UHSUpVHQWpH�VXU�OD�SUHPLqUH�SDJH�GH�FH�UDSSRUW��8Q� SURJUDPPH�GH� VLPXODWLRQ� GX� F\FOH� HVW� HQ� ERQQH� YRLH�HW� SOXVLHXUV�DOWHUQDWLYHV�GH�FDSWHXUV�RQW� IDLW�O¶REMHW�G¶pWXGH�WKpRULTXH�>��@�
/H� SURMHW�6$,//21� �� 0:� 6RODLUH ���� P�� GH� FDSWHXUV� YLWUpV�� ���� P� GH� FDSWHXUV� QRQ� YLWUpV�� VWRFN�VDLVRQQLHU�HQ�DTXLIqUH��GLVWULEXWLRQ�SDU�FDOREXV�VDQLWDLUH��HVW�SDUWLHOOHPHQW�HQ�VHUYLFH��)LQ� IpYULHU����������� GHV� ORJHPHQWV� pWDLHQW� WHUPLQpV�� ��� DSSDUWHPHQWV� VXU� ��� VRQW� RFFXSpV�� /HV� FDSWHXUV� YLWUpV� VRQW�RSpUDWLRQQHOV�� OHV� FDSWHXUV� QRQ� YLWUpV� VRQW� SRVpV�� /¶LQVWDOODWLRQ� GH� PHVXUHV� IRQFWLRQQH� HW� OD� PLVH� HQ�VHUYLFH�GH�O¶HQVHPEOH�DXUD�OLHX�DX�SULQWHPSV������>��@�
/HV� VKHGV� G¶XQH� KDOOH� LQGXVWULHOOH� VRQW� FRXYHUWV�GH� SDQQHDX[� SKRWRYROWDwTXHV� K\EULGHV� UHIURLGLV� j�O¶DLU�� &HW� DLU� VHUW� j� OD� YHQWLODWLRQ� HW�� HQ� pWp�� VD� FKDOHXU� HVW� VWRFNpH� HQ� WHUUH�� /H� VWRFN� VRXWHUUDLQ� HVW�DFFRXSOp� j� XQH� SRPSH� j� FKDOHXU�� 8Q� JURXSH� GH� FKDOHXU�IRUFH� FRPSOqWH� O¶LQVWDOODWLRQ�� /H� WDX[� GH�FRXYHUWXUH� WRWDO� �FKDOHXU�HW�pOHFWULFLWp��QRPLQDO�HVFRPSWp�HVW�GH�������3HQGDQW� OD�SpULRGH����������FH�WDX[� D� DWWHLQW� ��� ��� /H� FRXSODJH� VWRFN�3$&� Q¶HVW� SDV� HQFRUH� RSWLPDO� HW� O¶RQGXOHXU� Q¶D� SDV� WRXMRXUV�IRQFWLRQQp� j� SOHLQ� UHQGHPHQW�� &HV� GpIDXWV� RQW� pWp� pOLPLQpV� HW� O¶RQ� V¶DWWHQG� j� DWWHLQGUH� OH� EXW� IL[p� DX�FRXUDQW� GH� OD� VDLVRQ� HQ� FRXUV�� ,O� IDXW� UHOHYHU� TXH� OH�³UHQGHPHQW�DLU´ GHV�FDSWHXUV�K\EULGHV�D�GpSDVVp�WRXWHV� OHV�DWWHQWHV��VRLW����j������DX� OLHX�GH�������FH�TXL�HVW� UHPDUTXDEOH�SRXU�XQ�SUHPLHU�SURWRW\SH�>��@�
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