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5DSSRUW�GH�V\QWKqVHVXU�OHV�DFWLYLWpV������GX�SURJUDPPH�GH�UHFKHUFKH&KHI�GH�SURJUDPPH��3��%UHPHU
����2EMHFWLIV
/¶DQQpH������D�pWp�XQH�DQQpH�LQWHUPpGLDLUH�HQWUH�OHV�SURJUDPPHV�����������HW������������%LHQ�TXH�OD�SOXSDUW�GHV� GRPDLQHV� G¶DSSOLFDWLRQ� GH� O¶pQHUJLH� VRODLUH� WKHUPLTXH� DLHQW� pWp� WUDLWpV�� LOV� GRLYHQW� rWUH� � FRQVROLGpV� GDQV� OD�SUDWLTXH��/H�QRXYHDX�SURJUDPPH�pODUJLW� OHV�DSSOLFDWLRQV�j� OD�SURGXFWLRQ�GH�IURLG�HW�G¶pOHFWULFLWp�WKHUPRVRODLUH��/D�FROODERUDWLRQ�DYHF�O¶LQGXVWULH�HVW�UHQIRUFpH�
4XDWUH�SURMHWV�RQW� SX�rWUH�PHQpV�j� WHUPH� >��� ��� ���� ��@��'HX[�SURMHWV� VRQW�HQ� YRLH�G¶DFKqYHPHQW� >��� ��@��2Q]H�SURMHWV�VRQW�HQFRUH�HQ�FRXUV�>������������������������������������@�HW��VL[�SURMHWV�VRQW�QRXYHDX[�>����������������������@�
����/HV�WUDYDX[�HIIHFWXpV�HQ�����
0pWpRURORJLH�VRODLUH
'DQV� OH� FDGUH� GH� O¶$JHQFH� ,QWHUQDWLRQDOH�GH� O¶(QHUJLH� �$,(��� OD�7kFKH���DYDLW�� HQWUH�DXWUHV�� OD� UHVSRQVDELOLWp� GH�GpWHUPLQHU�GHV�WHFKQLTXHV�DGpTXDWHV�SRXU�O¶LQWHUSRODWLRQ�VSDWLDOH�GX�UD\RQQHPHQW�VRODLUH HW�GHV SURFpGXUHV�G¶pWDEOLVVHPHQW�GH�GRQQpHV�PpWpRURORJLTXHV�DQQXHOOHV�GH� UpIpUHQFH �'5<� ��'HVLJQ�5HIHUHQFH�<HDU���%LHQ�TXH� OHV� WUDYDX[� VRLHQW� WHUPLQpV�� OD� UpGDFWLRQ� LQWHUQDWLRQDOH� GHV� UDSSRUWV� ILQDOV� HVW� UHVWpH� HQ� VRXIIUDQFH� HW�OHXU�SDUXWLRQ�D�G��rWUH�UHSRUWpH�j������>�@�
5DSSHORQV� TXH� ��� ³'5<´� RQW� pWp� pWDEOLV� SRXU� OD� 6XLVVH� HW� VRQW� REWHQDEOHV� DXSUqV� GH� O¶(03$��$EW�� %DXSK\VLN��'�EHQGRUI�
&HV�SURFpGXUHV�VHURQW�XWLOHV�SRXU�OD�PLVH�j�MRXU�GH�OD�SXEOLFDWLRQ 0(7(21250����
&RPSRVDQWV
&RPPH�SDU�OH�SDVVp��OHV�WUDYDX[�GH�UHFKHUFKH�FRXUDQWV�FRQFHUQDQW�WRXV�OHV�DVSHFWV�GH�OD�WHFKQLTXH�GHV�FDSWHXUV�DFWLIV�RQW�pWp�SRXUVXLYLV�DX�/DERUDWRLUH�IpGpUDO�G¶+pOLRWHFKQLTXH�GH�5DSSHUVZLO��/HV� UpVXOWDWV�SULQFLSDX[�VRQW�>�@��
� ���QRXYHDX[�FDSWHXUV�RQW�pWp�WHVWpV��FH�TXL�SRUWH�OHXU�QRPEUH�DX�WRWDO�j�����/HV�FDWDORJXHVGHV�SURWRFROHV�GH�PHVXUHV�RQW�pWp�GLIIXVpV�j�SOXV�GH�����H[HPSODLUHV�



� /D�GHPDQGH�SRXU�GHV�HVVDLV�SDUWLFXOLHUV�HVW�HQ�FRQVWDQWH�SURJUHVVLRQ� �����FDSWHXUV�RQW�pWp�WHVWpV�VHORQ�GHV�FDKLHUV�GHV� FKDUJHV� VSpFLILTXHV�� QRWDPPHQW��� FDSWHXUV� FRQVWUXLWV�SDU�GHV�DVVRFLDWLRQV�GH�FRQVWUXFWHXUV�HQ�³GR�LW�\RXUVHOI´��6HOEVWEDXJUXSSHQ��
� /¶LQIUDVWUXFWXUH�GH�PHVXUHV�D�pWp�FRPSOpWpH�G¶XQ�VWDQG�SRXU�OHV�FDSWHXUV�j�DLU�
� /H�UDSSRUW�VXU�OD�UpVLVWDQFH�DX[�LQWHPSpULHV�GHV�FRXYHUWXUHV�WUDQVSDUHQWHV��SOXV�GH���DQVG¶HVVDLV��SDUDvWUD�HQ������
� /H� UDSSRUW� VXU� OH� WUDLWHPHQW� GH� VXUIDFH� GHV� DEVRUEHXUV �pWDEOL� HQ� FRPPXQ� DYHF� GHV� FHQWUHV� GH� UHFKHUFKH�VXpGRLV�HW�DOOHPDQG��HVW�HQ�SURFpGXUH�GH�FRQVXOWDWLRQ�
� /HV�HVVDLV�VXU� OHV�FDORSRUWHXUV�KDXWH�WHPSpUDWXUH �����R&��SHUPHWWHQW�G¶HQYLVDJHU�XQH�VROXWLRQ�VDWLVIDLVDQWH�DX�ODQFLQDQW�SUREOqPH�GH�OD�VXUFKDXIIH�GHV�FDSWHXUV�j�O¶DUUrW�
'DQV� OH� FDGUH� GX� SURMHW� $,(�$GYDQFHG� $FWLYH� 6RODU� (QHUJ\� 6\VWHPV �7$&+(� ����� DXTXHO� SDUWLFLSHQW� �� SD\V��O¶DPpOLRUDWLRQ�GH�SHUIRUPDQFH�G¶XQ�FKDXIIH�HDX�HVFRPSWpH�SDU�UpGXFWLRQ�GX�GpELW�FDSWHXU�Q¶HVW�SDV�FRQILUPpH��GX�PRLQV�SDV�VXU�OHV�FRQILJXUDWLRQV�W\SLTXHPHQW�VXLVVHV��/D�PDvWULVH�G¶XQH�VWUDWLILFDWLRQ�RSWLPDOH�GDQV�O¶DFFXPXODWHXU�UHVWH�XQ�DUW�GLIILFLOH��1pDQPRLQV��JUkFH�j�OD�V\QHUJLH�UpVXOWDQW�GHV�H[SpULHQFHV�DFTXLVHV�GDQV�OHV�DXWUHV�SD\V��XQH�WRXWH�QRXYHOOH�FRQFHSWLRQ�G¶XQ�FKDXIIH�HDX�VRODLUH�D�SX�rWUH�LPDJLQpH��(OOH�VH�GLVWLQJXH�SDU�VD�VLPSOLFLWp�HW�VRQ�FR�W�GH�SURGXFWLRQ�QHWWHPHQW�UpGXLW�8Q�SUHPLHU�SURWRW\SH�D�pWp�FRQVWUXLW�HW�VHUD�WHVWp�HQ������>�@�
/¶pOpPHQW�SULQFLSDO�G¶XQ�FDSWHXU�HVW�VRQ�DEVRUEHXU��&¶HVW�DXVVL�O¶XQ�GHV�SOXV�FR�WHX[��5pGXLUH�OHV�FR�WV�WRXW�HQ�DPpOLRUDQW�OH�UHQGHPHQW�G¶DEVRUSWLRQ�HVW�OH�EXW�GX�QRXYHDX�SURMHW�³$EVRUEHXU�����´ ODQFp�HQ�FRPPXQ�DYHF�OHV�8QLYHUVLWpV� GH� %kOH� HW� GH� +DPERXUJ�� 3DUWDQW� GH� OD� FRQVWUXFWLRQ� FODVVLTXH� GLWH� ³WXEH� j� DLOHWWH´�� LO� V¶DJLUD� GH�GpYHORSSHU�XQH�PpWKRGH�GH�IDEULFDWLRQ LQGXVWULHOOH�HW�XQ�WUDLWHPHQW�GH�VXUIDFH�VpOHFWLYH�QRQ�JDOYDQLTXH >�@�
/HV�FKDXIIH�HDX�VRODLUHV�LQWpJUpV �FDSWHXU�HW�DFFXPXODWHXU�GDQV�XQH�PrPH�XQLWp��VRQW�SHX�SUDWLTXpV�HQ�6XLVVH��,OV�RQW�O¶DYDQWDJH�GH�VLPSOLILHU�OH�UDFFRUGHPHQW�DX�UpVHDX�G¶HDX��'DQV�OH�SURMHW�³72%/(521(´��WURLV�SURWRW\SHV�VRQW�j�O¶pWXGH��,OV�RQW�OD�IRUPH�GX�FKRFRODW�ELHQ�FRQQX��GRQW�GHX[�SDQV�RQW�OD�IRQFWLRQ�G¶DEVRUEHXUV��/HV�SURWRW\SHV�RQW�pWp�IDEULTXpV�HW�OHV�HVVDLV�DXURQW�OLHX�HQ������>�@�
$SSOLFDWLRQV
3OXVLHXUV�SURMHWV��GRQW�OD�GXUpH�V¶HVW�pWHQGXH��VXU�SOXVLHXUV�DQQpHV��RQW�SX�rWUH�PHQpV�j�WHUPH�
� /HV� SHUIRUPDQFH� G¶LQVWDOODWLRQV� VRODLUHV� GH� SURGXFWLRQ� FRPELQpH� G¶HDX� FKDXGH� HW� GH� FKDOHXU� GH�FKDXIIDJH GH� WURLV� PDLVRQV� LQGLYLGXHOOHV�� LGHQWLTXHV� DX[� KDELWDQWV� SUqV�� RQW� pWp� PHVXUpHV� SHQGDQW� GHX[�VDLVRQV��/H�EXW�GX�SURMHW�pWDLW�G¶DQDO\VHU�GLYHUVHV�FRQILJXUDWLRQV�GX�V\VWqPH�GH�JHVWLRQ�GH� O¶DFFXPXODWHXU��QRWDPPHQW�O¶LQMHFWLRQ�GLUHFWH�

/HV�UpVXOWDWV�SULQFLSDX[�REWHQXV�VRQW��/¶LQMHFWLRQ�GLUHFWH�GRQQH�OHV�PHLOOHXUV�UpVXOWDWV��PDLV�SDV�G¶XQH�IDoRQ�VLJQLILFDWLYH��(Q�HIIHW��OD�SXLVVDQFH�GH�FKDXIIDJH� VRODLUH� HW� OH� YROXPH� GH� VWRFNDJH� GH� FHV� LQVWDOODWLRQV� VRQW� VRXYHQW� WURS� IDLEOHV� SDU� UDSSRUW� j� OD�GHPDQGH�GH�FKDXIIDJH��GH�VRUWH�TX¶LO�\�D�UDUHPHQW�H[FqV�GH�FKDOHXU��(Q�RXWUH��GDQV�OHV���DXWUHV�LQVWDOODWLRQV�GX�W\SH�³HQ�YUDF´��O¶DFFXPXODWHXU�Q¶HVW�SDV�UDFFRUGp�j�OD�FKDXGLqUH��FH�TXL�HVW�OD�FRQILJXUDWLRQ�³QRUPDOH´���FH�TXL�UpGXLW�OHV�SHUWHV�GH�VWRFNDJH�G¶DXWDQW�HW�UDSSURFKH�OHXU�SHUIRUPDQFH�j�FHOOH�GH�O¶LQMHFWLRQ�GLUHFWH�&H� VRQW� FHV� GHX[� GHUQLqUHV� FRQILJXUDWLRQV� TX¶LO� IDXW�UHFRPPDQGHU� SRXU� FH� W\SH� G¶DSSOLFDWLRQ HW� UpVHUYHUO¶LQMHFWLRQ�GLUHFWH�DX�FDV�GH�VWRFNDJH�ORQJ�WHUPH >�@�
� /HV�H[SpULHQFHV�DFTXLVHV�VXU�OH�SURMHW�62/$5,1� �����P� GH�FDSWHXUV�pYDFXpV��FKDOHXU�LQGXVWULHOOH��RQW�pWp�FRQVLJQpHV� GDQV� OH� UDSSRUW� ILQDO�� HQFRUH� HQ� FRQVXOWDWLRQ�� &H� UDSSRUW� VHUYLUD� pJDOHPHQW� GH�JXLGH� SRXU� OHV�DSSOLFDWLRQV�LQGXVWULHOOHV >�@�



� /H�SURMHW�³0DUFLQKqV´��XQ�FHQWUH� LQGXVWULHO�HW�DUWLVDQDO��D� ILQDOHPHQW�G��rWUH� LQWHUURPSX�� OHV� LQVWDOODWLRQV�Q¶pWDQW� WRXMRXUV�SDV� WHUPLQpHV�HW� OH�EkWLPHQW�VRXV�RFFXSp��/HV�PHVXUHV�RQW�pWp�DUUrWpHV�� ,O�D�pWp FRQYHQX�DYHF� OH� UHVSRQVDEOH� GX� SURMHW� TXH� OH� UDSSRUW� ILQDO� IHUD� O¶REMHW� GH� OD� WKqVH� G¶XQ� GRFWRUDQW�� TXL� D� SOXV�SDUWLFXOLqUHPHQW� VXLYL� O¶LQVWDOODWLRQ� GH� SRPSH� j� FKDOHXU� DYHF� VWRFN� VRODLUH� VDLVRQQLHU� HQ� WHUUH�� /D� WKqVH�SDUDvWUD�HQ�RFWREUH������>�@�
/HV�SURMHWV�VXLYDQWV�VRQW�WRXMRXUV�HQ�FRXUV �
/¶LQVWDOODWLRQ�SLORWH�GH�VWRFNDJH�VDLVRQQLHU�HQ�QDSSH�SKUpDWLTXH D�G��rWUH�PRGLILpH��DILQ�GH�IUHLQHU�O¶pFRXOHPHQW�LPSRUWDQW�FRQVWDWp�ORUV�GH�OD�SUHPLqUH�DQQpH�GH�IRQFWLRQQHPHQW��8Q�V\VWqPH�GH�E\�SDVV�K\GUDXOLTXH D�pWp�PLV�HQ�SODFH�HQ�������/¶LQVWDOODWLRQ�VHUD�GH�QRXYHDX�RSpUDWLRQQHOOH�HQ������>�@�
/H� GL[LqPH� F\FOH� GH� 63(26� �6WRFNDJH� GH� FKDOHXU� HQ� QDSSH� SKUpDWLTXH�� (3)/� D� FRQILUPp� OH� ERQ�IRQFWLRQQHPHQW� GH� O¶pFKDQJHXU� j� OLW� IOXLGLVp�� PDLV� OH� FROPDWDJH� GHV� GUDLQV� HQ� DYDO�� LQLWLDOHPHQW� QXO�� V¶HVW�SURJUHVVLYHPHQW�PDQLIHVWp�� /RUV�G¶XQ�FROORTXH� LQWHUQDWLRQDO��XQH�pTXLSH�GH�FKHUFKHXUV�DOOHPDQGV�D�SURSRVp�XQ�GLVSRVLWLI�G¶LQMHFWLRQ�GH�&2� j�PpWDO�IULWWp TXL�³SXOYpULVH´�OHV�EXOOHV�GH�&2���/HV�UpVXOWDWV�REWHQXV�j�FH�MRXU�GRQQHQWSOHLQH�VDWLVIDFWLRQ�>��@�
/D� SUppWXGH� FRQFHUQDQW� OD� SRVVLELOLWp� G¶XQ� VWRFNDJH� ODWHQW� GH� FKDOHXU� GH� UpFXSpUDWLRQ� GDQV� XQ� V\VWqPH�LQGXVWULHO HVW�UHWDUGpH�SDU�GHV�GLIILFXOWpV�RSpUDWLRQQHOOHV�GX�V\VWqPH�GH�UHMHW�GH�FKDOHXU��,O�V¶DJLW�G¶XQ�VpFKRLU�j�DLU�FKDXG�G¶HQJUDLV�SURGXLWV�j�SDUWLU�GH�ERXHV�GH�VWDWLRQ�G¶pSXUDWLRQ�G¶HDX[�XVDJpHV��/¶pFKDQJHXU�DLU�HDX�V¶HQFUDVVH�UDSLGHPHQW� SDU� OD� FKDUJH� RUJDQLTXH� GH� O¶DLU�� /H� SUREOqPH� j� UpVRXGUH� G¶DERUG� HVW� OD� ILOWUDWLRQ� GH� O¶DLU� DYDQW� GH�SRXYRLU�HQWUHSUHQGUH�OD�SUppWXGH�>��@�
8Q�V\VWqPH�GH�UpJXODWLRQ�SUpYLVLRQQHO�D�pWp�LQVWDOOp�VXU�GHX[�FKDXIIH�HDX�VRODLUHV�GDQV�GHX[�PDLVRQV�IDPLOLDOHV�LGHQWLTXHV��/H�FLUFXLW�VRODLUH�FRPSRUWH��HQ�RXWUH��XQ�pFKDQJHXU�GH�FKDOHXU� �VXU� OH�UHWRXU�G¶XQ�FKDXIIDJH�GH�VRO��,O�V¶DJLW�GH�PHWWUH�HQ�pYLGHQFH�OH�JDLQ�GH�SHUIRUPDQFH�REWHQDEOH�HQ�JpUDQW�OD�SURGXFWLRQ�G¶HDX�FKDXGH��OH�FKDXIIDJH�HW� OD� FKDXGLqUH� G¶DSSRLQW� HQ� IRQFWLRQ� G¶DOJRULWKPHV� GH� FRPPDQGH� RSWLPDOH EDVpV� VXU� OD� SUpYLVLRQ� GH�O¶HQVROHLOOHPHQW� HW� GH� OD� WHPSpUDWXUH H[WpULHXUH�� $ILQ� G¶pYLWHU� XQ� ELDLV� HQWUH� OHV� GHX[� XWLOLVDWHXUV�� OD� UpJXODWLRQ�SUpYLVLRQQHOOH�HVW�DOWHUQpH�WRXV�OHV����MRXUV�HQWUH�OHV�GHX[�YLOODV��/D�PLVH�HQ�VHUYLFH�D�HX�OLHX�ILQ�RFWREUH������HW�OHV�SUHPLHUV�UpVXOWDWV�VRQW�DWWHQGXV�DSUqV�OD�SpULRGH�GH�FKDXIIDJH�������>��@�
'DQV�XQH�SUHPLqUH�SKDVH�G¶DSSURFKH�WHFKQRORJLTXH��OH�/DERUDWRLUH�G¶(QHUJLH�,QGXVWULHOOH�GH�O¶(3)/��/(1,� D�SX�WHVWHU�DX�EDQF�G¶HVVDLV�HW�VXU�VLWH�XQ�FLUFXLW�VRODLUH�GRQW�OH�FDORSRUWHXU�HVW�XQ�IOXLGH�RUJDQLTXH��/H�FDSWHXU�VSpFLDO�HVW� j� OD� IRLV�pYDSRUDWHXU�HW� FRQGHQVHXU�� ,O� HVW� FRQVWLWXp�GH� WXEHV�pYDFXpV�HW�GH� WXEXOXUHV�GH�FRQGHQVDWLRQ�/HV�YDOHXUV�GH�WHPSpUDWXUH�HW�GH�SUHVVLRQ�REWHQXHV�SHUPHWWHQW�G¶HQYLVDJHU�XQ�F\FOH�WKHUPRG\QDPLTXH�GH�5DQNLQH��HQ�XWLOLVDQW� XQ� FRPSUHVVHXU� VFUROO�IRQFWLRQQDQW� HQ� WXUELQH�� $XVVL� D�W�LO� pWp� GpFLGp� G¶HQWDPHU� HQ� ����� OD� GHX[LqPH�SKDVH� GpGLpH� DX[� HVVDLV� SUDWLTXHV� VXU� WXUELQH� VFUROO�� GRPDLQH� G¶DSSOLFDWLRQ� LQH[SORUp� MXVTX¶LFL�� /HV� DVSHFWV�WKpRULTXHV�GX�FLUFXLW�VHURQW�pWXGLpV�SDU�OH�/(6��/DE��I�U�(QHUJLHV\VWHPH��GH�O¶(3)= >��@�
/H�FDSWHXU�³DVSKDOWH´��VHUSHQWLQ�GH�FXLYUH�FRXOp�GDQV�O¶DVSKDOWH�G¶XQH�]RQH�SLpWRQQLqUH� HW�VHUYDQW�j�OD�UHFKDUJH�G¶XQ� VWRFN� HQ� WHUUH� DOLPHQWDQW� XQH� SRPSH� j� FKDOHXU�� D� SURGXLW� ���� N:K�P� DQ� SHQGDQW� OD� VDLVRQ� ������� /HV�SUpYLVLRQV�LQLWLDOHV�GH�����N:K�P� DQ�VRQW�GRQF�QHWWHPHQW�GpSDVVpHV��/D�FDPSDJQH�GH�PHVXUH�HVW�WHUPLQpH�HW�OH�UDSSRUW�ILQDO�HVW�HQ�SUpSDUDWLRQ�>��@�
6L[�QRXYHDX[�SURMHWV RQW�pWp�PLV�HQ�URXWH��
�� /H�SURMHW�³6$,//21���0:�6RODLUH´ FRPSRUWH��¶����P� G¶DEVRUEHXUV��VDQV�FRXYHUWXUH�WUDQVSDUHQWH��LQVWDOOpV�VXU�OHV WRLWV�G¶XQ�FRPSOH[H�GH����ORJHPHQWV��&H�SURMHW�EpQpILFLH�G¶XQH�DLGH�ILQDQFLqUH�GH�OD�&RQIpGpUDWLRQ�DX�WLWUH� GH� SURMHW� SLORWH� 3�'�� /HV� DEVRUEHXUV� DOLPHQWHQW� XQ� VWRFN� VDLVRQQLHU� HQ� DTXLIqUH� HW� XQH�GLVWULEXWLRQ� GH�FKDOHXU�RULJLQDOH�&$/2%86 �HDX�FKDXGH�HW FKDXIIDJH�SDU�OH�PrPH�UpVHDX���/H�SURMHW�GH�UHFKHUFKH�FRQVLVWH�HQ�XQ�VXLYL�H[SpULPHQWDO�GH�O¶LQVWDOODWLRQ�VRODLUH��/D�PLVH�HQ�VHUYLFH�HVW�SUpYXH�SRXU�OH�SULQWHPSV������>��@



� /HV�VKHGV�G¶XQH�KDOOH�LQGXVWULHOOH�VRQW�FRXYHUWV�GH�SDQQHDX[�SKRWRYROWDwTXHV��K\EULGHV�UHIURLGLV�j�O¶DLU��/¶DLU�DLQVL� SUpFKDXIIp� HVW� XWLOLVp� SRXU� OD� YHQWLODWLRQ� GH� OD� KDOOH�� (Q� pWp�� OD� FKDOHXU� HVW� VWRFNpH� HQ� WHUUH�� /H� SURMHW�FRPSRUWH�OD�PRGpOLVDWLRQ�GX�V\VWqPH�HW�OH�VXLYL�H[SpULPHQWDO��/H�V\VWqPH�GH�PHVXUH������YDULDEOHV��D�pWp�PLV�HQ�SODFH�HW�OHV�PHVXUHV�RQW�GpEXWp�HQ�QRYHPEUH�������/¶HQVHPEOH�pOHFWULTXH�HW�WKHUPLTXH�IRQFWLRQQH�VHORQ�OHV�SUpYLVLRQV�� /D� SXLVVDQFH� WKHUPLTXH� HVW� HQYLURQ��� j� �� IRLV� SOXV� JUDQGH TXH� OD� SXLVVDQFH� pOHFWULTXH�� VRLW� XQ�UHQGHPHQW�³K\EULGH´�GH�O¶RUGUH�GH�������8QH�DQDO\VH�FRPSOqWH�VHUD�SRVVLEOH�HQ�DXWRPQH������>��@�
� /HV� UpVXOWDWV� GH� PHVXUHV� GH� OD�PDLVRQ� IDPLOLDOH� DXWRQRPH ���� P������ P� GH� VWRFNDJH� HQ� FXYH� j� HDX��DYDLHQW� GpPRQWUp� XQ� ODUJH� VXUGLPHQVLRQQHPHQW�� /HV� H[FpGHQWV� VRQW� PDLQWHQDQW� LQMHFWpV� GDQV� OD� IDEULTXH�G¶pTXLSHPHQW�VRODLUH�YRLVLQH��6RQ�WRLW�HVW�HQWLqUHPHQW�FRXYHUW�GH�FDSWHXUV�VRODLUHV������P� pOHFWULTXHV�����P�WKHUPLTXHV���FH�TXL�SHUPHW�G¶DVVXUHU�O¶DXWRQRPLH�pQHUJpWLTXH�GH�FHWWH�IDEULTXH��/H�FKDXIIDJH�HVW�DVVXUp�SDU�XQH�SRPSH�j�FKDOHXU��/H�V\VWqPH�G¶DFTXLVLWLRQ�GH�GRQQpHV�D�pWp� LQVWDOOp� �� � OHV�PHVXUHV�RQW�GpEXWp�HQ�MXLOOHW��SKRWRYROWDwTXH��HW�HQ�GpFHPEUH�������WKHUPLTXH��>��@�

� /H�SUpFKDXIIDJH�G¶HDX�FKDXGH�VDQLWDLUH �H�F�V��GDQV� OHV�PDLVRQV�PXOWLIDPLOLDOHV�HVW�DFWXHOOHPHQW�O¶DSSOLFDWLRQ�RSWLPDOH �pQHUJpWLTXHPHQW�HW�pFRQRPLTXHPHQW��GH�O¶pQHUJLH�VRODLUH��,O�LPSRUWH�pJDOHPHQW�G¶HQ�IDLUH�OHV�ELODQV��$ILQ�G¶pYLWHU�GH�ORQJXHV�SpULRGHV�GH�PHVXUHV��XQH�PpWKRGRORJLH�GH�PHVXUH�UDSLGH��TXHOTXHV�VHPDLQHV��D�pWp�PLVH�DX�SRLQW�SRXU�GHV�SHWLWHV� LQVWDOODWLRQV�IDPLOLDOHV�� ,O� LPSRUWH�GH�O¶pWHQGUH�j�GHV� LQVWDOODWLRQV�SOXV�JUDQGHV��&¶HVW� OH� EXW� GX� SURMHW�³6LJQDWXUH� pQHUJpWLTXH� G¶XQH� JUDQGH� LQVWDOODWLRQ� GH� SUpFKDXIIDJH� G¶H�F�V´�� ,O� VH�SUpVHQWH�VRXV� OD� IRUPH�G¶XQ� LPPHXEOH�GHV�DQQpHV��������� ORJHPHQWV������KDELWDQWV��/RUV�G¶XQH�UpQRYDWLRQ�����P� GH�FDSWHXUV�HW�XQ�DFFXPXODWHXU�GH���P� RQW�SX�rWUH�LQVWDOOpV��/H�ERXLOOHXU�pOHFWULTXH�H[LVWDQW�HVW�GH��P���/D�FRQVRPPDWLRQ�PR\HQQH�HVW�GH����P��MRXU��/¶LQVWDOODWLRQ�GH�PHVXUH�HVW� WHUPLQpH�HW� OHV�PHVXUHV�ILQHV�FRPPHQFHURQW�HQ������>��@�
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