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/HV�EXWV�GX�SURMHW�pWDLHQW�GH�PHVXUHU�OHV�pFRQRPLHV�GH�FRPEXVWLEOH�SRVVLEOHV�SDU�GHV�DUUrW�WRWDX[��G¶XQH�GXUpH�PLQLPDOH�GH���MRXU��GH�O¶DSSRLQW��FHV�DUUrWV�GRLYHQW�rWUH�VXIILVDPPHQW�ORQJV�SRXU�TXH�FHWWH�SDUWLH�GH�O¶LQVWDOODWLRQ�DLW�OH�WHPSV�GH�VH�UHIURLGLU��G¶XQH�LQVWDOODWLRQ�VRODLUH�GH�SUpFKDXIIDJH�GH�O¶HDX�FKDXGH�VDQLWDLUH�HW�GH�PHWWUH�DX�SRLQW�XQ�³OLPLWHXU�GH�PDUFKH´�FRPPDQGDQW�OH�GpFOHQFKHPHQW�GH�O¶DSSRLQW�GH�PDQLqUH�j SURILWHU�SOHLQHPHQW�GH�FHV�pFRQRPLHV�GH�FRPEXVWLEOH�
���7UDYDX[�HW�UpVXOWDWV�REWHQXV�HQ������
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LQVWDOODWLRQV�VRODLUHV�/H�UDSSRUW�ILQDO�D�pWp�UpGLJp�
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8QH� FROODERUDWLRQ� WUqV� pWURLWH� HW� IUXFWXHXVH� D� HX� OLHX� HQWUH� OH� 6HUYLFH� GH� O
(QHUJLH� GH� OD�9LOOH� GH�/DXVDQQH� HW� OH�%XUHDX�.HOOHU�%XUQLHU��/HV�DXWUHV�SURSULpWDLUHV�HW�UHVSRQVDEOHV�G
LQVWDOODWLRQV�RQW�pJDOHPHQW�pWp�WUqV�LQWpUHVVpV�SDU�QRV�PHVXUHV�HW�RQW�FROODERUp�DFWLYHPHQW�DX�SURMHW�
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/RUV�GH�OD�SUpVHQWDWLRQ�GH�QRV�WUDYDX[�j�O
RFFDVLRQ�GH�&LVEDW��GH�QRPEUHX[�UHVSRQVDEOHV�G
LQVWDOODWLRQV�HW�GH�SDUFV�LPPRELOLHUV�RQW�SULV�FRQWDFW�DYHF�QRXV�HW�RQW�GpFLGp�G
DSSOLTXHU�QRWUH�PpWKRGH�j�OHXUV�LQVWDOODWLRQV�

���3HUVSHFWLYHV�SRXU����
&RPPH�GpMj�PHQWLRQQp� WRXV� OHV� EXWV� YLVpV� Q
RQW� SDV� SX� rWUH� DWWHLQWV� GDQV� OH� FDGUH� GH� FH�PDQGDW�� OLPLWp� j� ������'
DXWUH�SDUW�QRXV�DYRQV�FRQVWDWp�TXH�QRPEUH�G
LQVWDOODWLRQV�IRQFWLRQQDLHQW�PDO�RX�QpFHVVLWDLHQW�XQH�DGDSWDWLRQ�DX[�VWDQGDUGV�DFWXHOV�'H�FH�IDLW���GHPDQGHV�GH�FUpGLW�YRQW�rWUH�VRXPLVHV�j�OD�GLUHFWLRQ�GH�SURJUDPPH�� XQH� GHPDQGH� GH� FUpGLW� SRXU� XQ� FRPSOpPHQW� GX� SURMHW� SUpVHQWp� LFL�� j� VDYRLU� GHV�PHVXUHV� VXU� GHV� LQVWDOODWLRQV�PRGLILpHV�HW�VXU�GHV�LQVWDOODWLRQV�pTXLSpHV�G
XQ�OLPLWHXU��DYHF�FRPPH�EXWV�GH�SUpFLVHU�OH�IRQFWLRQQHPHQW�GX�OLPLWHXU��G
REWHQLU� GHV� VROXWLRQV� VWDQGDUGLVpHV�� GH� FKLIIUHU� GH� PDQLqUH� SOXV� SUpFLVH� TXH� FHOD� D� SX� rWUH� IDLW� OHV� pFRQRPLHV�
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