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-DKUHVEHULFKW������ ����'H]HPEHU�����3URMHNW6R'D�,QWHJUDWLRQ�DQG�([SORLWDWLRQ�RI�QHWZRUNHG�6RODU�5DGLDWLRQ�' DWDEDVHV�
$XWRU�XQG�.RDXWRUHQ -DQ�5HPXQG��6WHIDQ�.XQ]EHDXIWUDJWH�,QVWLWXWLRQ 0(7(27(67$GUHVVH )DEULNVWUDVVH���7HOHIRQ��(�PDLO��,QWHUQHWDGUHVVH �������������UHPXQG#PHWHRWHVW�FK��ZZZ�PHWHRWHVW�FK%)(�3URMHNW��9HUWUDJ�1XPPHU �����������'DXHU�GHV�3URMHNWV��YRQ�± ELV� ���������� ����������
=86$00(1)$6681*'DV�=LHO� YRQ�62'$� LVW� HV��ZHOWZHLWH�6RODUGDWHQ� QRFK� HLQIDFKHU� DQ� YHUVFKLHGHQVWH�.XQGHQ� ]X� YHUPLWWHOQ�� $OV�0LWWHO� GD]X� GLHQW� GDV�,QWHUQHW��62'$�OlXIW� LP�(8�5DKPHQSURJUDPP�,67��'DV�=LHO�GHV�3URMHNWHV�LVW�HV��HLQHQ�3URWRW\SHQ� ]X�HUDUEHLWHQ��(LQ�HUVWHU�3URWRW\S�VWHKW� VHLW�0LWWH�-DKU�]XU�9HUI�JXQJ��1HEHQ�GHU� ,QWHUQHW�(QWZLFNOXQJ�ZHUGHQ�ZLVVHQVFKDIWOLFKHQ�*UXQGODJHQ�]XVDPPHQJHWUDJHQ�XQG�WHLOZHLVH�HUJlQ]W��$OV�*UXQGODJHQ�GLHQHQ�GLH�'DWHQEDQNHQ�(65$��HXURS��6WUDKOXQJVDWODV��0(7(21250�XQG�6DWHO�OLJKW�0HWHRWHVW�DUEHLWHW�ZHLWJHKHQG� LP�ZLVVHQVFKDIWOLFKHQ�%HUHLFK��'RUW�ZHUGHQ�GLH�$OJRULWKPHQ� I�U�3DUDPWHU�ZLH�6WUDKOXQJ�DXI�JHQHLJWH�)OlFKHQ��6FK|QZHWWHUVWUDKOXQJ� RGHU�*UXQGODJHQ�ZLH�GLH�ZHOWZHLWH�9HUWHLOXQJ�GHU�7U�EXQJ�GHU�$WPRVSKlUH� ]XVDPPHQJHWUDJHQ�XQG�DOOHQIDOOV�HUJlQ]W��'LH�$UEHLWHQ�ZHUGHQ�LP�/DXIH�GHV�QlFKVWHQ�-DKUHV�EHHQGHW�
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3URMHNW]LHOH
'DV�=LHO�GHV�JHVDPWHQ�3URMHNWHV� LVW� HV��ZHOWZHLWH�6RODUGDWHQ�QRFK�HLQIDFKHU�DQ�YHUVFKLHGHQVWH�.XQGHQ�DXV�GHP�(QHUJLHZHVHQ��GHP�*HElXGHVHNWRU�RGHU�GHP�PHGL]LQLVFKHQ�%HUHLFK�� XP�QXU�GLH� ZLFKWLJVWHQ� ]X� QHQQHQ� � ]X� YHUPLWWHOQ�� $OV� 0LWWHO� GD]X� GLHQW� GDV� ,QWHUQHW�� (V� ZLUG� HLQ�VRJHQDQQWHV� �LQWHOOLJHQWHV� 6\VWHP�� HUDUEHLWHW�� EHL� GHP� GLH� 'DWHQ� XQG� GLH� $OJRULWKPHQ� DXI�PHKUHUHQ�6HUYHU�YHUWHLOW�VLQG�XQG�GLHVH�PLWHLQDQGHU�NRPPXQL]LHUHQ��'DV�=LHO�GHV�3URMHNWHV�LVW�HV��HLQHQ� 3URWRW\SHQ� ]X� HUDUEHLWHQ�� 1HEHQ� GHU� ,QWHUQHW�(QWZLFNOXQJ� ZHUGHQ� ZLVVHQVFKDIWOLFKHQ�*UXQGODJHQ� ]XVDPPHQJHWUDJHQ� XQG� WHLOZHLVH� HUJlQ]W�� $OV� ZLVVHQVFKDIWOLFKH� XQG� 'DWHQ�*UXQGODJHQ� GLHQHQ� GLH� 'DWHQEDQNHQ� (65$� �HXURS�� 6WUDKOXQJVDWODV�� 0(7(21250� XQG� 6DWHO�OLJKW��6WUDKOXQJVGDWHQ�YLD�:HWWHUVDWHOOLW���
'XUFKJHI�KUWH�$UEHLWHQ�XQG�HUUHLFKWH�(UJHEQLVVH
,Q�GLHVHP�6RPPHU�ZXUGH�GHU�HUVWH�3URWRW\S�HGHV�6\VWHPV�DXIJHVFKDOWHW��KWWS���VRGD�MUF�LW���'LHVHU�LVW� QRFK� VHKU�HLQIDFK�� EHLQKDOWHW� DEHU� EHUHLWV�GLH�HQGJ�OWLJH�.RPPXQLNDWLRQVWHFKQRORJLHQ�EDVLH�UHQG�DXI�;0/��$XFK�0(7(27(67�KDW�HLQ]HOQH�7HLOH�JHOLHIHUW��6R�N|QQHQ�LP�,QWHUQHW�GLH�PLWWOHUHQ�PRQDWOLFKHQ� 6WUDKOXQJV� XQG� 7HPSHUDWXUZHUWH� ZHOWZHLW� EHUHFKQHW� ZHUGHQ� �EHLP� 3URWRW\S� XQWHU�7HVW�]X�ILQGHQ��0(7(27(67� DUEHLWHW� MHGRFK� ZHLWJHKHQG� LP� ZLVVHQVFKDIWOLFKHQ� 7HLO� XQG� LVW� 3URMHNWOHLWHU� GHU�*UXSSH� I�U� �DGYDQFHG� SDUDPHWHUV�� �ZLVVHQVFKDIWOLFKH� $OJRULWKPHQ� I�U� ,QWHUSRODWLRQ� XQG�%HUHFKQXQJ� YRQ� 3DUDPHWHUQ� ZLH� 6WUDKOXQJ� DXI� JHQHLJWH� )OlFKHQ��� 'LH� (UVWHOOXQJ� GHU�ZLVVHQVFKDIWOLFKHQ�*UXQGODJHQ�ZDU� LP�-DKU������ LP�YROOHQ�*DQJ��$XI�(QGH�-DKU�VLQG�GLH�HUVWHQ�(UJHEQLVVH� IlOOLJ�� $OV� %HLVSLHO� NDQQ� GLH� ZHOWZHLWH� .DUWH� GHU� PLWWOHUHQ� DWPRVSKlULVFKH� 7U�EXQJ��/LQNH��HUZlKQW�ZHUGHQ��)LJ�����

)LJ���� .DUWH�GHU�PLWWOHUHQ�/LQNH�7U�EXQJ��I�U�/XIWPDVVH����I�U�GHQ�0RQDW�-XQL��EHUHFKQHW�DXV�YHUVFKLHGHQHQ��JOREDOHQ�'DWHQVlW]HQ��RKQH�%RGHQVWDWLRQHQ��GLH�KLHU�DOV�VFKZDU]H�3XQNWH�JHNHQQ]HLFKQHW�VLQG��
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1DWLRQDOH�=XVDPPHQDUEHLW
9RQ�GHU�0HWHR6FKZHL]�XQG�GHP�,QVWLWXW�I�U�$WPRVSKlUHQIRUVFKXQJ�XQG�.OLPDZLVVHQVFKDIWHQ�GHU�(7+�=�ULFK�KDEHQ�ZXUGHQ�YHUVFKLHGHQH�PHWHRURORJLVFKH�7HVWGDWHQVlW]H�]XU�9HUI�JXQJ�JHVWHOOW�
,QWHUQDWLRQDOH�=XVDPPHQDUEHLW
'DV�3URMHNW�62'$� OlXIW� LP�5DKPHQ�GHV�(8�5DKPHQSURJUDPPV� �,QIRUPDWLRQ�6RFLHW\�7HFKQROR�JLHV�� ,67��3URMHNWQXPPHU� ,67��������������)ROJHQGH�3DUWQHU�ELOGHQ�GDV�.RQVRUWLXP��(FROH�GHV�0LQHV�GH�3DULV�6RILD�$QWLSROLV� �(1603��$UPLQHV��3URMHNWOHLWXQJ���(1603�3DULV�� -RLQW�5HVHDUFK�&HQWHU� ,VSUD�� +X0HW� �8QJDULVFKHU�:HWWHUGLHQVW��� 0HWHRWHVW�� 8QLYHUVLW\� RI� 0DQFKHVWHU� �80,67���8QLYHUVLW\�RI�*HQRYD��*UXSSH�',),���8QLY��RI�2OGHQEXUJ��*UXSSH�(+)���(FROH�1DWLRQDOH�GHV�7UD�YDX[�3XEOLF��(173(��,&7���L&RQV�DQG�GDV�)UDXQKRIHU�,QVWLWXW�IRU�6RODUH�(QHUJLHV\VWHPH�
%HZHUWXQJ������XQG�$XVEOLFN�����
'LH�(UVWHOOXQJ�GHU�ZLVVHQVFKDIWOLFKHQ�*UXQGODJHQ�ZDU�LP�-DKU������LP�YROOHQ�*DQJ��'LH�$UEHLWHQ�VLQG�UXQG�����0RQDWH�LQ�9HU]XJ��(V�]HLJWH�VLFK�]XGHP��GDVV�GLH�$UEHLWVZHLVH�LP�,QIRUPDWLNZHVHQ��,67�3URJUDPP��VLFK�UHFKW�VWDUN�YRP�(QHUJLHEHUHLFK�XQWHUVFKHLGHQ� �LQ�GLHVHP�KDEHQ�GLH�DOOHUPHLVWHQ�3DUWQHU�ELVKHU�JHDUEHLWHW���'LHVH� 7DWVDFKH� I�KUWH� ]X� HLQLJHQ�5HLEXQJHQ�XQG�.RPPXQLNDWLRQVSUREOHPHQ� ]ZLVFKHQ�GHU�3UR�MHNWOHLWXQJ�XQG�GHU�(8�.RPPLVVLRQ��'LHVH�3UREOHPH�EHWUDIHQ�DEHU�NHLQH�ZLVVHQVFKDIWOLFKHQ�,QKDO�WH�%LV�0LWWH�QlFKVWHV�-DKU�ZHUGHQ�GLH�PHLVWHQ�*UXQGODJHQ�HUDUEHLWHW�VHLQ��(V�LVW�JHSODQW��GLHVH�DXFK�LQ�PHKUHUHQ�ZLVVHQVFKDIWOLFKHQ�3XEOLNDWLRQHQ�YRU]XVWHOOHQ��1DFK�GHU�(UDUEHLWXQJ�GHU�*UXQGODJHQ�ZLUG�GLH�8PVHW]XQJ�LQ�GDV��LQWHOOLJHQWH�6\VWHP��LP�9RUGHUJUXQG�VWHKHQ��
5HIHUHQ]HQ
+RPHSDJH�GHV�3URMHNWV��KWWS���VRGD�MUF�LW
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