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7LWUH�GX�SURMHW 0$,621�62/$,5(�'(6�%5(1(76 �S�G�GLV�������6WRFNDJH�VDLVRQQLHU�FHQWUDO���FDSWHXUV�j�DLU�HQ�IDoDGH�VXG
5pVXPp � /D�FRXYHUWXUH�WUDQVOXFLGH�HQ�SRO\HVWHU�DUPp�GH�ILEUHV�GH�YHUUH�GHV����P��GH�FDSWHXUV�j�DLU�GH�OD�IDoDGH�VXG�D�pWp�UHPSODFpH�GXUDQW�OH�PRLV�G¶RFWREUH�SDU�GX�SRO\FDUERQDWH�SODQ�³ &KDLUPDW ´�GH���PP�G¶pSDLVVHXU��OD�VXUIDFH�OLVVH�j�O¶LQWpULHXU�HW�OD�VXUIDFH�UXJXHXVH�DQWL�UHIOHWV�j�O¶H[WpULHXU��$�FDXVH�G¶XQ�SUREOqPH�GH�IRXGUH�HW�GH�OD�UpSDUDWLRQ�GHV�FDSWHXUV��OH�VWRFN�GH�FKDOHXU�Q¶D�SDV�SX�V¶pFKDXIIHU�GXUDQW�O¶DXWRPQH�
2EMHFWLIV�SRXU��� � &KRLVLU�XQ�PDWpULDX�QRQ�pEORXLVVDQW�SRXU�OHV�FDSWHXUV�j�DLU�HQ�IDoDGH$PpOLRUHU�O¶HVWKpWLTXH�GH�OD�IDoDGH'LVWULEXHU�OHV�SDQQHDX[�SKRWRYROWDLTXHV�FRPPH�SDUH�VROHLO�DX�GHVVXV�GHV�IHQrWUHV
7UDYDX[�HIIHFWXpV�HQ��� /H�FKRL[�GX�PDWpULDX GH�FRXYHUWXUH�V¶HVW�UpYpOp�GLIILFLOH ��/D�IDoDGH�GRPLQH�XQH�URXWH�FRPPXQDOH�HW�QH�SHXW�SDV�rWUH�pEORXLVVDQWH�&HWWH�DQFLHQQH�FRQVWUXFWLRQ�Q¶HVW�SDV�UpJXOLqUH ��LO�Q¶\�D�SDV�GHX[�SDQQHDX[�GH�PrPHV�GLPHQVLRQV�HW FHUWDLQV�VRQW�HQ�IRUPH�GH�WUDSq]H��,O�IDXW�GRQF�SRXYRLU�OHV�GpFRXSHU�IDFLOHPHQW�VXU�SODFH«/D�VWUXFWXUH�SRUWHXVH�HQ�SRXWUHOOHV�GH�ERLV�QH�VXSSRUWH�SDV�GH�JUDQGHV�FKDUJHV�/HV�DEVRUEHXUV���W{OH�G¶DOXPLQLXP�SOLpH�YHUWLFDOHPHQW�j�����SXLV�QRLUFLH��SUpVHQWHQW GHV�GpIDXWV�G¶DOLJQHPHQW�HW�GH�VWUXFWXUH ���LOV�GRLYHQW�rWUH�YRLOpV�SDU�XQH�FRXYHUWXUH�WUDQVOXFLGH�HW�QRQ�SDV�WUDQVSDUHQWH«

/H�YHUUH�HVW�GRQF�H[FOX���UHIOHWV��SRLGV��GpFRXSDJH���/H�SRO\FDUERQDWH�DOYpRODLUH�DXUDLW�pWp�LQWpUHVVDQW�VXU�OH�SODQ�GH�O¶LVRODWLRQ�GRXEOH�IDFH�HW�GH�OD�OpJqUHWp�PDLV�LO�SUpVHQWH�GH�PXOWLSOHV�UpIOH[LRQV�LQWROpUDEOHV�/H�SOH[LJODV�VXSSRUWH�ELHQ�OHV�XOWUD�YLROHWV�PDLV�DXFXQH�VWUXFWXUH�DQWL�UHIOHWV�Q¶H[LVWH�VXU�OH�PDUFKp��
&¶HVW�ILQDOHPHQW�SDU�KDVDUG�TXH�M¶DL�GpFRXYHUW�FKH]�XQ�PDUFKDQG�GH�SODVWLTXH�XQ�GpFKHW�G¶XQ�PDWpULDX�OpJHU��OLVVH�VXU�XQH�IDFH�HW�UXJXHX[�VXU�O¶DXWUH��FH�TXL�OH�UHQGDLW�WUDQVOXFLGH��,O�HVW�QRUPDOHPHQW�XWLOLVp�FRPPH�SURWHFWLRQ�GH�PRTXHWWH�GDQV�OHV�EXUHDX[ ��8QH�FRXFKH�GH�FROOH�VXU�OD�IDFH�OLVVH�DPpOLRUH�O¶DGKpUHQFH�HW�OD�VXUIDFH�VWULpH�MRXH�OH�U{OH�G¶DQWL�GpUDSDQW ��,O�V¶DJLW�G¶XQ�SRO\FDUERQDWH�&KDLUPDW GRQW�OHV�DYDQWDJHV�VRQW ����IDFLOH�j�GpFRXSHU�j�OD�VFLH�VDXWHXVH�HW�j�SHUFHU���pSDLVVHXU���PP�����IDFLOH�j�SRVHU�FDU�OpJHU�������NJ�P�����SRVVLELOLWp�GH�OHV�REWHQLU�VDQV�OD�FROOH���WUDQVPLVVLRQ�GH�O¶pQHUJLH�VRODLUH�SURFKH�GH�������UpVLVWDQFH�DX[�XOWUD�YLROHWV�����DQV����SHXYHQW�rWUH�SOLpV�j�IURLG�/HV�LQFRQYpQLHQWV�VHUDLHQW�OHV�VXLYDQWV ����GLPHQVLRQV�UHODWLYHPHQW�SHWLWHV��������[������PP�����FROODJH�SDU�FRQWDFW�QH�VXSSRUWDQW�SDV�OD�WHPSpUDWXUH�GH����&���VRXGXUH�j�OD�FKDOHXU�QRQ�FRQYDLQFDQWH ����VH�UDLHQW�WUqV�IDFLOHPHQW���VRQW�WUqV�pOHFWURVWDWLTXHV���GLODWDWLRQ�LPSRUWDQWH���SUL[�pOHYp������I�P���



/¶HVWKpWLTXH�GH�OD�IDoDGH D�pWp�DPpOLRUpH�HQ�FRQVWUXLVDQW�OHV�FRQWUH�F°XUV�VRXV�OHV�IHQrWUHV�DYHF�OHV�PrPHV�PDWpULDX[�TXH�OH�UHVWH�GH�OD�IDoDGH ��DLQVL�OD�VXUIDFH�GH�FDSWDJH�HVW�DXJPHQWpH�GH���P��JUkFH�DX[�RULILFHV�SUDWLTXpV�HQ�KDXW�HW�HQ�EDV�GHV�FRQWUH�F°XUV�TXL�ODLVVHQW�FLUFXOHU�O¶DLU�FKDXG�HQ GLUHFWLRQ�GHV�FDSWHXUV�YRLVLQV�/HV�FDSWHXUV�SKRWR�YROWDLTXHV�VRQW�GLVWULEXpV�DX�GHVVXV�GHV�IHQrWUHV��MRXDQW�OH�U{OH�GH�SDUH�VROHLO��HW�UpFROWDQW�SOXV�G¶pQHUJLH�TXH�ORUVTX¶LOV�pWDLHQW�YHUWLFDX[ �$�QRWHU�TXH�OD�FRPPLVVLRQ�G¶XUEDQLVPH�IXW�GLIILFLOH�j�FRQYDLQFUH��FH�TXL�RFFDVLRQQD�XQ�JUDQG�UHWDUG�GDQV�OH�FDOHQGULHU�GHV�WUDYDX[«
3KRWR�GH�OD�IDoDGH VXG�VXG�RXHVW��&KDPSV�(WKpYHQRWV�����������/HV�%UHQHWV��YRXV�SDUYLHQGUD�DX�SOXV�YLWH«�&DSWHXUV�j�DLU�HQ�IDoDGH��j�HDX�HQ�WRLWXUH��SKRWRYROWDLTXH�HQ�SDUH�VROHLO�

5pVXOWDWV�REWHQXV�HQ��� /¶LQFRQYpQLHQW�PDMHXU�G¶XQH�IDoDGH�VXG�UpVLGH�HQ�VD�PDXYDLVH�RULHQWDWLRQ�SHQGDQW�OHV�PRLV�G¶pWp��6L�O¶RQ�UDMRXWH�j�FHOD�OH�IDLW�TXH�OHV�FDSWHXUV�pWDLHQW�HQ�UpSDUDWLRQ�HQ�VHSWHPEUH�HW�HQ�RFWREUH��RQ�QH�VHUD�SDV�VXUSULV�TXH�OH�VWRFN QH�VH�VRLW�SDV�pFKDXIIp�j�SOXV�GH����&�/RUV�G¶XQH�GHV�UDUHV�EHOOHV�MRXUQpHV�GH�QRYHPEUH��O¶RUGLQDWHXU�TXL�SLORWH�O¶LQVWDOODWLRQ�HW�HQUHJLVWUH�WRXWHV�OHV�YLQJW�PLQXWHV�XQH�GL]DLQH�GH�WHPSpUDWXUHV�D�IRXUQL�OHV�UpVXOWDWV�SUpVHQWpV�VXU�OH�JUDSKH�DQQH[p��/RUVTXH�OD�WHPSpUDWXUH�GH�O¶DLU�j�OD�VRUWLH�GHV�FDSWHXUV�DWWHLQW����&��OHV�YHQWLODWHXUV�VH�PHWWHQW�HQ�PDUFKH�HW�O¶DLU�FLUFXOH�GDQV�OHV�JDLQHV�pWDQFKHV��O¶DPHQDQW�GDQV�OH�KDXW�GX�VWRFN��/D�SHUWH�GH�WHPSpUDWXUH�UHVWH�LPSRUWDQWH��GH�O¶RUGUH�GH�TXLQ]H�GHJUpV �� "��/¶DLU�FKDXG�VH�IDXILOH�HQVXLWH�HQWUH�OHV�WRQQHDX[�UHPSOLV�G¶HDX��TXL�YD�V¶pFKDXIIHU�GH������j������&�OH�VRLU��SXLV�UHGHVFHQGUH�SHQGDQW�OD�QXLW�j������&��GRQF�pFKDXIIHPHQW�VXU����KHXUHV�GH�����.��1RWH]�TXH�OD�WHPSpUDWXUH�H[WpULHXUH�Q¶D�SDV�GpSDVVp���&�HW�TXH�OD�GXUpH�GH�IRQFWLRQQHPHQW�Q¶HVW�TXH�GH���KHXUHV�HQYLURQ�
3UREOqPHV�UHQFRQWUpV $X�PRLV�GH�MXLOOHW��OD�IRXGUH�HVW�WRPEpH�VXU�OH�TXDUWLHU ��/D�VRQGH�GH�WHPSpUDWXUH�VLWXpH�j�OD�VRUWLH�GHV�FDSWHXUV�j�HDX���SUqV�GX�IDvWH�GX�WRLW���D�VXEL�XQH�VXUWHQVLRQ�TXL�IXW�IDWDOH�DX[�FLUFXLWV�G¶HQWUpHV�GH�O¶RUGLQDWHXU�TXL�IXW�UHQYR\p�j�/DXVDQQH�SRXU�XQH�ORQJXH�UpSDUDWLRQ�TXL�HPSrFKD�WRXW�IRQFWLRQQHPHQW�SHQGDQW�OHV�YDFDQFHV�G¶pWp �(Q�VHSWHPEUH��OD�FRPPLVVLRQ�G¶XUEDQLVPH��GRQW�MH�IDLW�SRXUWDQW�SDUWLH��UHIXVD�XQ�SUHPLHU�SURMHW�GH�PRGLILFDWLRQ�GH�PD�IDoDGH��FH�TXL�HQWUDvQD�GX�UHWDUG�
3HUVSHFWLYHV�SRXU����� $IILQHU�OH�SURJUDPPH�TXL�SLORWH�O¶LQVWDOODWLRQ�HQ�\�LQFOXDQW�XQH�PHVXUH�GH�O¶LUUDGLDWLRQ�VRODLUH�VXU�OD�IDoDGH�HW�XQH�SRVVLELOLWp GH�IDLUH�WRXUQHU�OHV�YHQWLODWHXUV�HQ��H YLWHVVH�)DLUH�FDOFXOHU�SDU�O¶RUGLQDWHXU��'$8�������O¶pQHUJLH�MRXUQDOLqUH�UHoXH�DLQVL�TXH�O¶pQHUJLH�WKHUPLTXH�VWRFNpH�DILQ�GH�SRXYRLU�FDOFXOHU�OH�UHQGHPHQW�GHV�FDSWHXUV�j�DLU�3ODFHU�GDQV�OH�KDXW�GX�VWRFN��GHV�UpVHUYRLUV�G¶HDX�FKDXGH�FKDUJpV�SDU�O¶H[FpGHQW�HVWLYDO�GHV�FDSWHXUV�j�HDX��PLHX[�RULHQWpV�SRXU�FHWWH�VDLVRQ�������DX�OLHX�GH�����(FKDXIIHU�OH�VWRFN�FHQWUDO�j�OD�WHPSpUDWXUH�LQWpUHVVDQWH�GH����&�DYDQW�G¶HQYLVDJHU�VRQ�H[WHQVLRQ���GRXEOHPHQW�GH�OD�FDSDFLWp�WKHUPLTXH��
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